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1. HHOOPMALIUA 3A I'PYTIATA

I'pynara Heoxum (I'pymaTa) BKiIIOUBa JpYKECTBO-MaiKka ¥ HETOBHUTE TET IBIIEPHH JPY>KECTBA.

JIpyasrcecmeo-maiika

Heoxum AJl (dpyxecTBOoTO - Maiika) € chb3aajaeHo mpe3 1951 roauna. PermcrpupaHo € karo
aKIIMOHEPHO JIPYXecTBO mpe3 Mecell oau 1997 r. lpykecTBOTO - Maiika € CbhC ceJajivIle U aJpec Ha
ynpasinenne rp. HumurpoBrpan, WM3rouHa wHIycTpmamHa 30HA, yiI.”XWMKOMOWHAaTcka” © €
peructpupaHo B TwproBckust peructsp ¢ ENK 836144932. Ilocnepnute mnpoMeHH B YcTaBa Ha
HpyxecTBoTO - Maiika ca BIHCAaHU B PETUCTHhpa HA THProBCKUTe apyxectBa Ha 06 aBryct 2013 T.
[locneanuTe MpOMEHU B OPTaHUTE HA yNpaBJIeHNE ca BIUCAaHU B T'bproBckus peructsbp Ha 12.02.2015.

vwepnu opyscecmea

[biepHure npyxecrsa B ['pynara ca:
o Heoxum Umxenepuar EOO/] — B TMKBHAALUSA — THPrOBCKO JPYKECTBO perUCTpupaHo B buarapus c
Pemenne Ha XackoBcku OkpbkeH cbl Ne 348/2000 r. 1 cbC cenanuiue W agpec Ha yIpaBieHHUE - TP.
HJumutpoBrpan, yin. XumxkomOuHaTcka Ne3.
o Heoxum Kerppuar EOOJ] — B nmukBUAanusi — THProBCKO JIPYXKECTBO PETHCTPUPAHO B bhiarapus c
Pemenne Ha XackoBcku OKpbxkeH ¢ha Ne 349/27.12.2000 1. u cbe celajuile U aapec Ha YIPaBICHHUE -
rp. Jumurposrpan, yi. XumkomOunarcka Ne3;
o Heoxum Ilporekt EOOJl - TBpProBcko ApyX’ecTBO peructpupaHo B bearapus c Pemenue Ha
XackoBcku OkpbxkeH Cha Ne 206/24.04.2002 r. u chC celayiMIle M aApPeC HA yIpaBICHUE - TP.
JumMutpoBrpaj, yia. XumkoMOuHaTCKa Ne3;
o Heoxum OO/I, Typuus - TEProBCKO APYXKECTBO perucTpupano B Typius B TbproBckus perucTsp Ha
rp.OnpuH ceriacHo ynoctoBepenue Ne5507-8420/01.08.2002 1. u cbe cenanuie 1 apec Ha yIpaBlIeHUE
—1p.Onpun, Ucrtaciion max.[llexut Uctuknan Bapaap, Yiycoit miaza er2 Ne2S§;

o Heoxum Tapsm OO/, Typuusi — TBProBCKO ApyKecTBO peructpupano B Typrus B Teprockust
peructsp Ha Tp.OapuH cbriacHo yaoctoBeperne Ne7700-10687/15.10.2012 r. u cbe cenenuine U agpec
Ha ynpasneHue — rp.OapuH, Hcraciion max.Kymmymxa barnmers Kromeernep Ne20. JlpyxkecTBoTo €
NpUA0OHUTO YUpe3 yupeasBaHe.

1.1.Coocmeenocm u ynpagnenue Ha OpyHceCHEOmMo-Maika

Heoxum A/l e myOnm4aHO Apy>KecTBO ChIIaCHO 3aKOHa 32 MyOJIMYHO MpejiaraHe Ha LeHHW KHIDKA.
Kem 31 mapr 2015 r. pasnpeneneHHETO Ha AKLMOHEPHUS KalHUTal Ha JIPYKECTBOTO-MalKa € KaKTo
ciezBa:
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e ExoTex AJl -24.37 %
e  Espo ®epr AJ] -24.03 %
o  ®dcOopan ALl -20.30 %
e  Arpodep Untepuemrsubi EcrabnuimmMbHT, JInXTeHIIARH - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
e  3VII® Anwmann beirapus - 248%
e  VII® Ceruacue - 239%
e  VII® IIKB Cuna - 219%
o Jlpyru -13.98 %

HpyxecTBoTO-MaiiKa UMa €THOCTENEHHAa CUCTeMa Ha yrpaBieHrne cb¢ ChBET HA TUPEKTOPHUTE, ChCTOSIIII
ce oT 9 ujieHOBe, KaKTO CJe/Ba:

Jumuo CraiikoB I'eoprues IIpencenaren

Enena Cumeonona Illomnosa 3am. [Ipencenaren

HJumutep Credanos uMutpos Uien

Tomro BanoB JIlumMoB Unen

Bacun ’Kukos I'ppHUapoB Uien

Buxropusa NUnuesa L{eHoBa Uien

3bpHenn xpanu bearapus A/ Unen

Xyoept [lyxuep Unen

TapymxeeB Cunr [Typu Yinen (ot 30.01.2015)

Apsunn Kymap Arrapsai Yien (ot 20.06.2014 mo 30.01.2015)

HpyxecTtBoTo-Maiika ce mpencTtaBisiBa u ympasisiBa oT Jumutsp Credano umwurpoB - ['maBen

WU3I'BJIHUTENEH AUPEKTOP.

1.2.Cmpykmypa na I pynama u npeomem na oeiitnocm

Kem 31 mapt 2015 r. crpykrypara Ha ['pymara BrmouBa Heoxum AJl karo npyxkecTBo-maiika u
IIOCOUYCHUTE NO-I01Yy IBIIEPHU JPY>KECTBA:

31.03.2015 31.12.2014 Mama na
Yuacmue Yuacmue  npuooéusane
% % HA KOHMPO.

JApyxecTrBa B Bbarapus
Heoxum Umxenepunr EOO/] - B nukBuaanus 100 100 27.12.2000
Heoxum Kerspunr EOO/] - B tukBUgaIms 100 100 27.12.2000
Heoxum IIpotext EOO/I 100 100 24.04.2002

JApyxecTBa B uy:xK0MHA

Heoxum OO/ 99.83 99.83 13.08.2002
Heoxum Tapsm OOJ] 99.00 99.00 15.10.2012

IIpenmeTsT Ha HeHOCT Ha pyKecTBata OT [ pymnara e KakTo ciejBa:

o Heoxum AJ] - nmpou3BOJICTBO HAa HEOPTaHWYHHW U OPTraHUYHH XWUMHYECKH TMPOIYKTH WU THPrOBCKa
JIEHHOCT;

o Heoxum Umxenepunr EOOJl — B nukBupanus, rp. JUMHTpPOBrpaj - Mmpoueaypara € OTKpHTa Ha
19.02.2015 — neitHOCTTa € CBBP3aHa C MPOoLeAypara Mo JUKBUIAIMS ChITIACHO ThPrOBCKHUS 3aKOH;
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o Heoxum Kerppuar EOOJl — B mukBuparnus, rp. JumurpoBrpam - mpolieaypara € OTKpUTa Ha
19.12.2014 — neiiHOCTTA € CBBP3aHa C MPOIIEAYpaTa 1Mo JUKBUIAIMS ChIIIACHO ThPTOBCKHUS 3aKOH;

o Heoxum Ilporexktr EOO/l, rp. JumutpoBrpaa - oxpaHa Ha HMYIIECTBOTO Ha IOPUAMYECKH JIHIIA,
Crpazy, MOMEIIEHHsI U CTOMAaHCKU oHCH, OXpaHa Ha (U3NUECKH JINIA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Ompun, Typuus - BHOC, M3HOC W BBTPENIHA THPIOBHS HAa BCHYKHA BHJIOBE
XUMHYECKH TOPOBE;

o Heoxum Tapsm OO/, rp. Onpun, Typuus - BHOC, U3HOC M BBTpEIIHA THProBUs Ha BCUYKH BHUJIOBE
XUMHUYECKH TOPOBE.

JpimepHnTe IpyX)ecTBa ce phKOBOIAT OT YIIPABUTEIH/INKBUIATOPH KaKTO CIIE/BA!

Ynpasurenu/JIukBuaaTopu

Heoxum Umkenepuar EOO/[-8 mukBuganust Totka Juvosa Mopnamosa
Heoxum IIpotext EOO/I Huxona Koctaguaos TyTtaHoB
Heoxum Kerspunr EOO/] —B nukBuganus Totka Jlumosa Mopranosa
Heoxum OO/, rp. Oapun — Typuus I'eopru Tomopos Jlozes
Heoxum tapsm OO/, rp. Ogpun — Typuust  I'eopru Tonopos Jlozes

Ksm 31 mapr 2015 romuna oOmmst Opoi mepconan Ha ['pymara e 1,210 (31.12.2014 r.: 1,277)
PabOTHHIH U CITY)KUTEIH.

2. OCHOBHH I1OJIOKEHHUA OT CHETOBOJHATA IIOJ/IHTHKA HA I'PYIIATA

2.1. baza 3a uzeomesane Ha KOHCONUOUPAHUA PUHAHCOE OMYem

HacrosmmsaT xoHCONMMaMpaH ChKpaTeH MEXINHEH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBUE C
MesxayHnapojen caetoBojieH ctangapt (MCC) 34 MexnuHHO pUHAHCOBO OTUYHTAHE.

[Ipy W3rOTBSHETO Ha HACTOSIIMS KOHCOJNUAMPAH CHKpAaTeH MEXIWHEH (UHAHCOB OTYET €
MpuUjlaraHa chljaTa CYETOBOJHA IOJIMTHKA, OTYETHW TEXHUKH M METOJU HA W3YHCIEHHE W OCHOBHHU
MIPEINOJI0KEHUS, KAKTO TIPU TIOCJICIHUSA KOHCONMUIUPaH roauiieH Gunancos otueT 3a 2014 roguna.

Konconmaupanusr cbkpaTeH MEeXAHMHEH (GUHAHCOB OTYET 332 TPUMECEUHUS IEePHOJI, 3aBbPIIBAII]
Ha 31 mapt 2015 rogunHa ciiefiBa Ja ce€ YeTe 3aeJHO ¢ KOHCOJIMIAMPAHHUS TOAMIICH (UHAHCOB OTYET 3a
roguHarta, 3aBpprmiBama Ha 31 gexemBpu 2014 roamHa, W3TOTBEH B CHOTBETCTBHE C BCHYKH
MexnyHaponuu craamapta 3a ¢uHancoBu ordetn (MC®DO), KOMTO ce CBCTOAT OT: CTaHIApPTH 3a
(MHAHCOBU OTYETH W OT ThIKyBaHus Ha Komutera 3a pazsicuenns Ha MCOO (KPMC®O), ogobpern oT
CeBera mo MexnayHaponau cueroBogau craHgapta (CMCC), u MexayHapoJHUTE CYETOBOJTHU
CTaHJApTH U ThIKyBaHusTa Ha [locTossHHMs KoMuTeT 3a pazsicHsBane ([IKP), omobpenn ot Komurera mo
Mexaynaponuu cdetoBogau ctagmapta (KMCC) u xouto ca mpuetn oT Komucusara na EBpomneiickus
CBI03.

3a mepuona sHyapu-mapT 2015 roamna ['pynara e mpuena BCHYKHM HOBH W/WIIM PEBU3MPAHU
CTaHJApTH W THIKYyBaHMA, U3naneHu ot CbBera no MexayHaponHu cueroBoanu crannapta (CMCC) u
pect. ot Komurera 3a pazscuenns Ha MC®DO, kouTo ca Omim yMECTHH 3a HEelHATa ICHHOCT.

OT BB3NpPHEMAHETO HA TE3W CTAaHJAPTH W/WIH MOJOOpEHWs, B CHJa 32 TOJUIIHH IEPHOIU
3anouyBaiiy Ha 1 snyapu 2015 r. He ca HaCTBIWIM JUPEKTHU MPOMEHU B CUETOBOJHATA MOJUTHKA Ha
I'pynara.
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Te3n cTaHAapTH U THIKYBAaHUS BKIIOYBAT:

o [loooopenus ¢ MCDO [uxwvn 2010-2012 (m.0exemspu 2013) - nooobpenus ¢ MCDO 2,
MCDO 3, MCDO 8 MC®DO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a eo0uwnu nepuoou om
01.07.2014 2. —npuemu om EK). Te3um mnomoOpeHHs BHACAT YaCTUYHM IPOMEHH H pPEIaKIHMU B
ChOTBETHUTE CTaHAAPTH, OCHOBHO C IIeJI Ja MPEMaxHAT ChIICCTBYBAIlla HEMOCJICIOBATCIHOCT WIIN
HESICHOTH B MpaBWJIaTa Ha MPHIOKECHUE U HM3MCKBAHUATA HA OTACITHUTE CTAHIAPTH, KAKTO U Jla Ce BHECE
MO-TIPEeIIN3HA TEPMUHOJIOTHS Ha MOHATHI. OCHOBHO IPOMEHHUTE Ca HACOYCHH KBbM CIEIHUTE O0EKTH HITH
omepamnuu: a) NpoMsHa B JedUHUIMATA Ha ,,epuon Ha (Oe3yclOBHO) mpuaoOuBaHe Ha mpaBa” U
,,[TA3apHO yCJIOBHE™ U ca J00aBEeHH ,,yCJIOBHE Ha H3MBIHEHUETO” U ,,ycioBue Ha yciyrata” (MCDO 2); 0)
YTOYHCHHE B TPETUPAHETO HA YCIOBHUTE BH3HAIPAXICHUS MPH OU3HEC KOMOWHAIMH, KOUTO OTTOBAPST
Ha OIpENeICHUETO 32 (PMHAHCOB HMHCTPYMEHT (KaTo (DMHAHCOBHM 3aIIbJDKCHHS WM HHCTPYMEHTH Ha
cOoOCTBEHUS KalWTaNl) U TSIXHATa OLIEHKA B Kpas Ha BCEKH OTUETEH MEPHOJI — 10 CIIPaBEJINBa CTOWHOCT,
BKJI. MPEJICTABSIHETO Ha e(heKTUTE OT Hes B oTdeTa 3a BceoOxBaTHUs 10x07 (MCDO 3, MCDO 9, MCC
39 w MCC 37); B) U3WCKBaHE 3a OIOBECTSABAHE HAa KPUTECPHUHUTE TIPU ONPEIACITHETO HA arperupaHuTe
OTIepaTHBHH CETMEHTH 3a IeNuTe Ha cerMeHTHOTO oTuuTane (MC®O 8); T') TOMBIHUTENHO pa3sSCHEHUE
OTHOCHO TE€XHHKATa Ha KOPEKIIMs HA OTYSTHA CTOMHOCT U HATPyIaHATa aMOPTHU3AIMs B CIIy4anuTe, KOraTo
JAZICHH aKTHBH Ca TPEOIICHEHHW, KAaTO C€ TOCTaBs W3MCKBAHE TS J1a € IOCIEIOBaTeTHa KaTO TTOAXO]]
CIpsIMO TIPEOIlICHKaTa Ha OajaHcoBaTa CTOMHOCT Ha choTBeTHUs aktuB (MCC 16, MCC 38); n)
YTOYHEHHE OTHOCHO JIPYXKECTBO, MPEJiaranio KIFY0B YIPaBIESHCKH MEPCOHAN KaTo YCIyra Ha JIpYro
JIPY’KECTBO, Y€ TO CHIIO € HeroBo cBbp3ano muie (MCC 24);

o MCC 19 (pesusupan 2011 e.) [loxoou Ha naemu auya (8 cuia 3a 200UWHU NEPUOOU OM
1.07.2014 2. — npuem om EK). Tazu npoMsiHa € CBbp3aHa ¢ pa3siCHEHUE OTHOCHO TPETUPAHETO Ha BHOCKH,
HAIpaBeHU OT CTpaHa Ha CIY)KUTEIW WM TPETH JIHIA B TUTAHOBE C JeWHUPAHU JOXOAH, CHIITACHO
(dopmanHHUTE YCIOBHSI Ha CHOTBETHHUS IUiaH. [IpomsiHaTa ompezess, Ye Te3W BHOCKM ClelBa Jia ce
TpeTHpaT Karo HaMaJeHHe Ha pa3XxOoJuTe 3a CTaX WM e(eKT B TOCIEIBAINTE OICHKH Ha HETHHUS
MacuB(aKTHB) TIO TIaHA B 3aBUCUMOCT OT TOBA, IaJI BHOCKUTE ca 0OBBP3aHM ChC CTaXa, WK He.

o [loooopenus ¢ MCDO [uxwvn 2011-2013 (m.0exemspu 2013) - nooobpenuss ¢ MCDO 1,
MC®O 3, MCDO 13, MCC 40 (8 cura 3a 2o0uwnu nepuoou om 01.07.2014 2. — npuemu om EK om
cvwama dama). Te3n omoOpPeHNUS BHACAT YAaCTHYHH NMPOMEHU W PENaKIMK B ChOTBETHUTE CTaHIAPTH,
OCHOBHO C IIeJ Jia NpeMaxHaT ChIIeCTBYBallla HEMOCJICIOBATEIIHOCT WM HESICHOTH B TpaBHiiaTa Ha
MPUJIOKEHWE W  WM3UCKBAaHUATA HAa OTACNHUTE CTaHAAPTH, KaKTO WM Jla C€ BHECE IO-Tperu3Ha
TEPMHHOJIOTHS Ha NMOHATUS. OCHOBHO MPOMEHHUTE Ca HACOYCHH KBbM CIICTHUTE OOCKTH WIIM OIEPALlU: a)
MPaBO Ha JPYXkKecTBO, npeMuHapaino mo MC®O 3a nbpBU BT, J1a NpUjiara CTaHIAPTH, KOUTO BCE OILE HE
ca BJIE3JIM B CHJIA, aKO CAMUTE CTaHJAPTH MO3BOJISABAT NO-paHHO npwiaraHe (MC®O 1); 6) yrouneHue 3a
Henpunoxxenne Ha MC®O 3 3a oTunTane Ha GopMHpaHe Ha CHBMECTHH CIIOPa3yMEHUs BbB (PMHAHCOBUTE
OTUYETH Ha CAMHUTE CHhBMECTHHU CIIOPA3YMEHHUS; B) pa3siCHEHHE OTHOCHO 00XBaTa Ha JJOTOBOPHTE, KOUTO ca
B 00XBaTa Ha W3KIIOUYEHHETO 3a rpyna (UHAHCOBU aKTWBHU W TACHUBU C HETUPAIIM TO3WIUU CIPSIMO
nazapeH u kpeauteH puck (MC®PO 13); r) yrouHeHne pu TPETUPAHETO HA €THA CJENKA, KOSTO OTroBaps
eAHOBpeMeHHO Ha kputepunte 1 Ha MC®PO 3 u ce oTHacs 3a HTHBECTULMOHHU UMOTH cbritacHo MCC 40,
4e CJIe/[Ba Jla MMa MOOTAEITHO MPUJIOKEHUE Ha IBaTa cTaHaapTa He3aBucuMo enuH ot npyr (MCC 40).

KOHCOJ’II/I,Z[I/IpaHI/ISIT CbKpPAaTCH MCKJINHCH (1)I/IHaHCOB OTYET ¢ M3rOTBEH Ha 0a3a HUCTOPUYICCKA IICHA C
M3KIIOUYEHHE Ha: a/ HUMOTHUTC, MAIIUHUTEC U 060p}UlBaHeTO, KOHUTO Ca OLICHCHU ITO ITPCOIICHCHA CTOI>'IHOCT;
u 6/ HMHBCCTUIIMOHHUTC UMOTH U (bI/IHaHCOBI/ITC HUHCTPYMCHTHU Ha pPa3MOJIOKCHUC U 3a npona>K6a, KOHMTO Ca
OIICHCHHU II0 TAXHaATa CIIpaBCIJINBa CTOMHOCT KBbM JaTaTa Ha KOHCOJIMAWpAHUA OTYET 3a (1)I/IHaHCOBOTO
CbCTOSAHHC.
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pyscecmeo-maiika

ToBa e APyKECTBOTO, KOSTO MPUTEKABA KOHTPOJ BHPXY ABIICPHUTE IPYKECTBA, B KOUTO € HHBECTUPAJIO.
HpyxectBoTo-maiika € Heoxum AJl, benrapus (IIpmmoxenne Ne 1.1).

Jvuwepnu opyscecmea
B crorBerctBue ¢ minuckBanumara Ha MCDO 10 Koncommmupann QuraHCOBH OT4YeTH J[py>KECTBOTO-
Malika mpuTeXaBa KOHTPOJI B APYrd NPEANPHUATHS, aKO U CaMO aKO NMPUTEKaBa BCUUKH OT CJICIHUTE
€JIEMEHTH Ha KOHTpOJIA!
- TIPaBOMOIIUS B MPEINPHUITHETO, B KOSTO € HHBECTHPAHO;
- U3JIaraHe Ha WU MpaBa BbPXY MPOMEHJIMBUTE MPUXOAH OT HETOBOTO YYaCTUE B MPEATNPHUATHETO,
B KOETO € MHBECTHPAHO;
- BB3MOXHOCT Jia M3M0JI3Ba CBOUTE NMPABOMOIIIHS B TPEIAIPUATHETO, B KOETO € HHBECTUPAHO, 3a Ja
OKa)ke BB3JICHCTBHUE BHPXY pa3Mepa Ha Bb3BPHIAEMOCTTa HA HHBECTUTOPA.

CrenBaiiku TOpenoco4eHoTo J[pyKecTBOTO-Maiika € MpeleHHsI0, Y€ MPUTEkKaBa KOHTPOJI BbB BCHUUKU
OpEANPUATHS, KBACTO NMPUTEkKABa TUPEKTHO WM WHAUPEKTHO moBede oT 50% OT kKamuTaia ¢ MpaBo Ha
rnace O0moTo chOpaHue W/WiK MPaBOTO Ja Ha3HAYABA YIPABUTENM U MOXKE J1a PHKOBOAM JCHHOCTUTE,
KOUTO OKas3BaT CbUIICCTBCHO B’b3I[CI>iCTBHC BBPXY BB3PHBIIACMOCTTAa Ha IMPEAINPUATHUCTO, B KOCETO €
MHBECTHpPAHO. J[bIIepHUTE APYKECTBAa Ce KOHCONUIUPAT OT JaTara, HAa KOATO €(PEKTUBHUAT KOHTPOI €
npunoOuT oT ['pymaTa u crupar Jia ce KOHCOJUAUPAT OT JaTara, Ha KOSATO Ce MpHeMa, Y€ KOHTPOIBT Ce
npexBbpIis M3BBH [ pymnara. 3a TAXHaTa KOHCOJIMIAINS C€ M3I0I3Ba METOBT HA IThJIHATA KOHCOIHAIUL.
HpmepHute apyxectBa ca nocoueHu B [Ipunoxenue Ne 1.2.

2.3. IlIpunyunu na Koncoauoayuama

Konconuaupanusatr (QUHAHCOB OTYET BKIOYBA (MHAHCOBHTE OTYETH Ha JPYXKECTBOTO-Malka u
IBIIIEPHATE IPYIKECTBA.

DUHAHCOBUTE OTYETH HA IBIIEPHUTE IPYKECTBA 32 IENUTE HA KOHCOJIUAANMATA Ca U3TOTBEHHU 32 CHIIUS
OTUYETCH TIEPUOJI, KaKTO TO3M Ha JPYKECTBOTO-Malika M IpW MpWiaraHe Ha eJWHHA CYCTOBOJHA
MTOJTUTHKA.

B koHconmuaupaHusi PUHAHCOB OTYET, OTYCTUTE HAa BKIIFOUCHUTE IBIIEPHU JPY)KECTBA Ca KOHCOJIUIUPAHU
Ha 0a3a Ha MeToJa “TIBJIHA KOHCONMIAIMs’, peA 10 peia, KaTo € mpuiaraHa yHuduimpaHa 3a
CHINECTBEHUTE 00EKTH CUETOBOAHA MOMUTHKA. VIHBECTHUIIMHTE Ha JPYKECTBOTO-MaiKa ca eMMUHUPAHU
Cpelly Jieia B COOCTBeHHMS KallMTajl Ha JIBIICPHUTE JIPY)KECTBA KbM JlaTaTa Ha NPpUI00MBaHe HA KOHTPOJL.
BrrpemHorpynoBure omnepanuy M pa3deTH ca HABIHO EINUMHHHpAHHW, BKJI. Hepealn3upaHara
BBTPEUTHOTPYyNoOBa medanba win 3aryba. OT4eTeH € M ePEeKThT HAa OTCPOUYCHUTE JAHBIM MPH TE3H
SJIMMHUHUPAIIY KOHCOJUAAIMOHHN 3aITMCBAHUSI.

JsmoBeTe Ha CHAPYKHUIM-TPETH JIWMIA, W3BBH TE3W HA AaKIMOHEPUTE Ha JPYKECTBOTO-MaiiKka, ca
MOCOYCHU CAMOCTOSTEIIHO B KOHCOJIMAMPAHUTE OTYET 3a (UHAHCOBO CHCTOSIHUE, OTYET 332 BCEOOXBATHUS
JIOXO W OTYET 3a TMPOMEHHTE B COOCTBEHHS KamHWTal Karo ‘‘HEKOHTPOIMpAIO ydacTtue’.
HekonTponupamoro y4actre ce OLeHsABa IO MPOMOPIIHOHATHAS ST Ha HEKOHTPOJIUPAIIOTO yJacTHE B
pa3rpaHUYMMUTE HETHM AaKTHMBM Ha IBIIEPHOTO JPYXKECTBO W ChAbP)KA CyMara Ha Jejia Ha
CBHAPYKHUIIUTE-TPETH JIMIAa KbM JaTaTa Ha KOHCOJIMIAIMATA 33 TLPBH ITBT B CIIPaBeIINBaTa/HAMEpPEeHATa
CTOMHOCT Ha BCHYKHM pPa3rPaHUYMMH NPUIAOOUTH aKTHBM M IOETH IMACHUBH HA CHOTBETHUTE IbBIICPHU
JIpy’)KecTBa W CyMara Ha M3MEHCHHMETO Ha JieJla Ha Te3W JIIa B COOCTBEHHs KamuTal OT IThbpBaTa
KOHCOJIMIAIUS JIO 1aTaTa Ha OT4YeTa 3a (PUHAHCOBOTO ChCTOSIHUE.

[lpu npumoOMBaHe Ha ABIICPHO JPY)KECTBO OT ['pymara ce H3MOI3Ba METOABT Ha NPHUIO0OHBAHE
(nmokymnko-mipogax0a). [IpexBrpiieHOTO Bh3HATPAKICHHE BKIIIOYBA CIPABEUIMBATa CTOWHOCT KbM Jarara
Ha MpUI00KBaHe, HA MPEIOCTABCHUTE aKTHBH, Bb3HUKHAJIMTE MM MOCTH 3aIbJKCHHUS U UHCTPYMEHTUTE
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Ha COOCTBEH KanuTal, eMHTHpaHH OT NPWIO0OMBAIIOTO JPYKECTBO, B 3aMsHA Ha IIOJydyaBaHe Ha
KOHTpOJIa HajJ MNpUIOOMBAHOTO JApYXKecTBO. [IpeXBBPIECHOTO Bb3HArpaXkIEHHE BKIIIOYBA u
CTpaBe/IIMBaTa CTOMHOCT HA BCUYKH aKTUBHU MM TACHBU B PE3YNITaT OT JOTOBOPCHU Bh3HATPAXKICHUS
noJ| ycnoBue. Pazxozaure, CBbp3aHU ¢ MPUIOOUBAHETO CE MPU3HABAT KaTO TEKYIIHU 3a TEPHOAa, B KOHTO
Te ca U3BBPLICHH, C U3KIIOUEHUE Ha PA3XOJHUTE 332 EMHUCHUS Ha JBITOBH WM WHCTPYMEHTH Ha COOCTBEHUS
KaImuTaj, KOUTO Ce MPU3HABAT KATO KOMIIOHEHT Ha COOCTBEHMS KaITUTAJ.

o Bcuuku pasrpaHuuMMU TPUIOOMTH aKTHBU M IMOETH MACHBH U YCIOBHUTE (M3KPHCTAIM3HPAIIN)
3aJIbJDKCHUS] B OM3HEC KOMOWHAIMSITA, CEe OICHSABAT ITbPBOHAYAIHO MO TAXHATA CIPaBEJIUBA CTOMHOCT
KbM JaTata Ha mnpujoOuBaHe. Bcsko mpeBuiieHHe Ha cOOpa OT MPEXBHPICHOTO Bb3HATPAKICHUC
(oueHeHO MO cHpaBeAiMBa CTOMHOCT), cyMaTa Ha HEKOHTPOJHMPAIIOTO ydYacTHe B MPHIO0OMBAHOTO
NpENpHUsITAE M, TP NPUA0OUBaHE HA €TAIH, CIIPABEJIUBATa CTOWHOCT Ha Jarara Ha MPUIOoOUBaHE HA
MO-paHO TMPHUTEKABAHOTO KAalUTAJIOBO ydyacTHE B MNPUAOOMBAHOTO NpEANPHATHE, HAJ NPHAOOUTUTE
pasrpaHU4YMMHU aKTUBU W MOETH MACHBH Ha MPUAOOMBAHOTO IPYKECTBO, C€ TPETHpA U MPH3HABA KATO
perytaius. AKO NMpH TBbpPBOHAYANIHATA OIEHKA CIpaBeIUIMBAaTa CTOMHOCT HA HETHHUTE Pa3rPaHUINMU
aKTUBM HAJBWIIaBa TPEXBBPJICHOTO Bb3HArpaxjaeHue (leHata Ha npuaoOuBaHe) Ha OH3HEC
KOMOWHAIMATA, TOBA MPEBHUIIICHHE CE NMPU3HABA HE3a0aBHO B KOHCOJHIUPAHUS OTYET 32 BCEOOXBATHUS
nmoxon (B meyaibara wim 3arybara 3a roguHara) Ha ['pymnara.

[Tpu mponaxx6a wiu npyra Gopma Ha 3aryoa (TpaHcdep) Ha KOHTPOJI BbPXY ABLICPHO IPYKECTBO:

o Ormucear ce akTUBUTEC W TAcWUBUTE (BKJI. aKO WMMa MPHHAIJICKAINA PENyTalys) Ha JBIICPHOTO
JPY’KECTBO 10 OaJlaHCOBA CTOMHOCT KbM JlaTara Ha 3arybarta Ha KOHTpOJ;

o OrmucBa ce HEKOHTPOIUPAIOTO yYacTHE B TOBA IBIICPHO JIPYKECTBO MO OalaHCOBA CTOHHOCT KbM
Jatara Ha 3arybaTa Ha KOHTPOJA, BKJI. BCHYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH J0XO0J CBBP3aHHU C TAX;
o [lpu3HaBa ce MOIy4EHOTO Bb3HATPAXKICHHUE MO CIIPABEJINBA CTOMHOCT OT CAEKaTa, ChbOUTHETO I
orepanusTa, IoBena Jo 3arybara Ha KOHTPOJT,

. HpI/I3HaBa CC OCTAaTb4YHUA A4J1 B JbIICPHOTO APYKECTBO IO CIIpaBCIAJIMBa CTOMHOCT KBM JgaraTa Ha
3ary0a Ha KOHTPOJT,

o Pexmacudunmpar ce kpM medanOu wnm 3aryOu, WiIu ce TpaHc(epupaT AUPEKTHO KbM HATpPyIaHU
He‘laJ'IGI/I BCHUYKHU KOMIIOHCHTH Ha CO6CTBeHI/I$I KaruTral, npeacraBjsgBalld HEPCAIM3UPAHU NOXOOU WA
3aryOuM - CBIVIACHO HM3MCKBaHWATa Ha CcboTBeTHUTe MC®DO, mox YMHTO mNpaBWia IONANaT Te3u
KOMIIOHEHTH.

« IlpusHaBa ce Bcsika pe3y/ITaTHa pas3Jidka KaTo revanda uiu 3aryda ot ocBoOOknaBaHe (1pojjaxoa) Ha
JBIIEPHO JPYKECTBO B KOHCOJMAMPAHUS OTYET 3a BCeOOXBATHUS JOXOA (B meuandara v 3arybara 3a
roJIMHAaTa), MpUHAJIekAalla Ha IpyKeCTBOTO-MaiiKa.

Coenku ¢ nekonmpoaupauwiomo yuacmue

I'pynara mpuiara MoJUTHKA Ha TPETHpaHE ONEPAlMUTE C HEKOHTPOJIHMPANmOTO ydactue (Oe3 3aryba Ha
KOHTpOJ) KaTo caenku B I'pynara. Caenku oT cTpaHa Ha APYXecTBOTO-Maiika (0e3 3aryda Ha KOHTpOII) C
MpUTEXATEe HAa HEKOHTPOJHPAIIM y4acTHs C€ OTYMTAT KAaTO KAalMTaJIOBU TPaH3aKIUH AUPEKTHO B
KOMIIOHEHTHUTE Ha COOCTBEHHMs KanurTan (OOMKHOBEHO KbM KOMIIOHEHTA «HATPYyNaHH MeyauOom».
banancoBaTta cTOMHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIHMPAIIOTO YYacTHe ce KOPUTHpAT ¢ MPOMsIHATa
Ha CHOTBETHHA ST B IBIIEPHOTO APYKECTBO. Paznmkara MeXay CTOMHOCTTa HAa KOPUTHpPAHUS OAT B
HEKOHTPOJIMPAIIOTO YYacTHe M CIpaBe/IuBaTa CTOWHOCT (IJIaTeHa WJIM MOJydeHa LieHa) ce Npu3HaBa
JUPEKTHO B COOCTBEHMSI KAITUTAIl OTHACAI Ce JI0 COOCTBEHHIIUTE HA JIPY)KECTBOTO-MalKa.
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2.4. Cpasnumennu 0anHu

I'pymara mpencraBs cpaBHUTETHa WHQpOpMAIMs B TO3W KOHCOJMWAMPAH (UHAHCOB OTYET 3a CJIHA
NPEIXO{HA TOINHA.

Koraro e HeoOX0aMMO, CpaBHUTEIHUTE JaHHU c€ peKIacu(UIMpar, 3a JIa ce MOCTUTHE ChIIOCTABUMOCT
CIIPSIMO TIPOMEHHU B NIPEJICTABSIHETO B TEKYIIIaTa TOJIMHA.

2.5. @ynkyuonanna eanyma u nPU3HAGAHEe HA KYPCOGU PA3IUKU

OyHKIMOHATHATA BalyTa Ha JpyecTBara oT ['pynara B bbirapus u oTueTHaTa BayTa Ha MPECTaBIHE
Ha ['pymnata e Obarapckusar seB. JIeBbT e ¢pukcupan mo 3akoHa 3a BHb keM eBpoTo B choTHOmEHNEe BGN
1.95583:EUR 1.

[Ipu mepBOHAYAIHO MpH3HABaHE, CIENIKA B YYXKJCCTpaHHA BallyTa Ce 3alliCBa BHB (YHKIHOHAITHATA
BaJyTa, KaTo KbM CyMaTa B Yy)KISCTpaHHA BaJlyTa Ce Mpuiara OOMEHHHUAT KypC KbM MOMEHTa Ha
clenkarta Wid omnepanusra. llapuyHure CpeicTBa, B3EMaHHUATA M 3aJbJDKCHUSATA, KATO MOHETapHU
OTYCTHU OOCKTH, ICHOMHUHHUPAHU B UYXJICCTPaHHA BaJyTa CE OTYMTAT BHB (PYHKIHMOHAITHATA BajlyTa M
KbM 31 JIeKeMBpHU ce OLCHsBAT B OBITApCKH JIEBA, KATO CE M3MOJI3Ba 3aKIOYUTENHISI 0OMEHEH Kypc Ha
BHE.

HCMOHCTapHI/ITC OTUYCTHH O6GKTI/I B OTYUCTA 3a (I)I/IHaHCOBO CbCTOSIHHUE, IbPBOHAYAJIHO ACHOMWHHPAHU B
qy)KJeCcTpaHHa BallyTa, ce OTYMTAT BHB (PYHKIMOHAJIHATAa BallyTa KaTO C€ MpHIara HUCTOPUYECKHUST
00OMEHEH Kypc KbM JlaTaTa Ha Olepaliara | MoCIeBalio He ce MPEOICHABAT MO 3aKII0UUTENICH KypC.
Edexture OT KypcOBHTE Pa3JIMKH, CBbP3aHH C YPSKIAHETO Ha CICIKHM B UYXKACCTPaHHA BajyTa, WU
OTYMTAHETO Ha CJACIKH B UYXKJCCTPaHHA BalyTa 1O KypCOBE, KOHTO Ca Pa3lHUYHH, OT TE3HU, IO KOHTO
MBPBOHAYATIHO ca OWJIM TMPU3HATH, CE BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JOXOJ B MOMCHTa Ha
BB3HUKBAHETO UM, KaTO CE TPETUPAT KAaTO JAPYTH J0X0AM/(3ary0u) OT JCHHOCTTA U C€ MPEJACTaBAT HETHO,
C M3KJIIOYCHUE HA TE3U, CBBP3aHU ChC 3a6MH, KOUTO CE TPEACTABAT KbM (MHAHCOBUTE MPUXOIU/PA3XOIH.

ODyHKIMOHATHATA BaJlyTa Ha ApykecTBara B Typius e TypckaTa Jampa.

3a menuTe Ha BCEKM KOHCOMMIMPAH (PMHAHCOB OTYET C€ M3BBPIIBA NPEH3UUCICHHE HA BalyTara Ha
¢unancosute otuetn Ha Heoxum OO/ n Heoxum Tapem OO/], Typuus CbOTBETHO OT TYPCKH JIUPH B
OBArapcku JieBa Karo:

a) BCUYKM aKTHBU M TACHBH C€ MPEU3YUCISIBAT B IpyIoBaTa BaJyTa IO 3aKIIOYHTENEH Kypc Ha
MeCTHaTa BajlyTa CIpsMO Hesl KbM 31 JexkeMBpH;

0) BCHUKH NIPUXOAHHU U Pa3XOIHH MMO3ULMHU CE MPEU3UHCISIBAT B IPYNIOBaTa BaJlyTa IO CPEAEH Kypc
Ha MECTHaTa BaJlyTa CIpsAMO Hed 3a EPHOo/ia Ha OTYETa;

B) BCHYKM HOJYYEHH KYPCOBH PAa3IMKH B pE3yiATaT Ha NPEU3UMCICHHUITA Ce MNpH3HABaT U

NpPEJICTAaBAT KaTo OT/EJeH KOMIIOHEHT Ha COOCTBEHHs KamuTal B KOHCOJMAHMPAHUS OTYET 3a
(DMHAHCOBOTO CHCTOSIHHE (,,pe3€PB OT NMPEU3UUCICHNE Ha YyKAECTPaHHH ASUHOCTH ).
IIpu ocoGoxmaBane (mpomaxba) OT UyKIecTpaHHA JEWHOCT (APYKECTBO) KyMyllaTUBHaTa Cyma Ha
KYPCOBHUTE Ppa3JMKH, KOUTO ca OWIM OTYETEHH IWUPEKTHO KAaTO OT/AEJIeH KOMIIOHEHT B COOCTBEHUSI
KaIluTaj, ce IPU3HABAT KaTo 4acT OT revaildaTa wiu 3arybara B KOHCOIMIUPAHHUS OTUYET 32 BCEOOXBATHUS
JIOXOJT Ha pej “nedanoun/(3aryou) ot npugo0uBaHe U OCBOOOYKIaBaHe Ha JIBIIEPHU JPYKECTBA, HETHO .

2.6. IIpuxoou

IIpuxonure B ['pymara ce mpusHaBaT Ha 0a3a MPUHIMIIA HA HAYUCIIABAHE M JIO CTEINEHTA, 10 KOSTO
CTOTIAHCKUTE WM3TOAM Ce€ mpuaodmear oT ['pymara w JOKOJKOTO MPUXOJHUTE MOTaT HAAEKIHO Ja Ce
WU3MEpSAT.

IIpn mpomaxOuTe Ha TPOAYKLMSA, CTOKM M MaTepHaidl TMPUXOAWTE C€ IpPH3HABAT, KOTATO BCHYKH
CBHINECTBEHN PUCKOBE U TIOJ3U OT COOCTBEHOCTTA ITPEMHUHABAT Y KyIlyBaya.
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[Ipu mpenocTaBsSHETO HA YCIyTH, NMPUXOJUTE CE MPHU3HABAT, OTYMTAHKH eTama Ha 3aBbPIICHOCT Ha
clelKaTta KbM JaraTa Ha OTYeTa 3a (PMHAHCOBO CBHCTOSIHHE, aKO TO3M eTal MOKe Ja Oblie HaIekKITHO
U3MEpeH, KaKTO U Pa3XOJUTe, U3BBPIICHH IO CACTKATa U Pa3X0AUTe 3a PUKITIOUBAHETO H.

[Ipuxoaure ce oreHsBaT Ha 0a3a crpaBeIIMBaTA [ICHA HA MPOJAJICHUTE MPOMYKIIHS, CTOKH M YCIYTH,
HETHO OT KOCBSHHM JIaHbBIIX (aKIM3 ¥ JJaHBK JI00aBEHA CTOMHOCT) U MPEAOCTaBEHH OTCTHITKU U padaTy.
HerHure pasnukm OT TpOMsSHA HA BayTHH KypCOBE, CBBP3aHH C MAPUYHH CPEJCTBA, ThPTOBCKU
B3CMaHUS U 33JbJDKCHUSI, ICHOMUHUPAHU B UYXKICCTPaHHA BalyTa, CE BKJIIOYBAT B KOHCOJMIUPAHUS
OTYeT 3a BceoOXBaTHHS J0XO[ (B medanbara wiu 3ary0aTa 3a roguHaTa), KOraro BB3HHKHAT, KaTo ce
MPEJICTaBsAT HETHO KbM APYTH T0X0an/(3ary0m) OT JeHHOCTTA.

[Tpu nponax0Ou Ha U3ILIANIAHE, MPUXOABT CE IPU3HABA HA JlaTaTa Ha MpojaxOara 0e3 HHKOPITOPUPAHUTE
JIXBU.

DUHAHCOBUTE MPHUXOJU C€ MPEACTABAT OTACITHO HA JIMIIEBAaTAa CTPaHAa HAa KOHCOJMIUPAHUS OTYET 3a
BceoOxBaTHHS JoX0. (B mevyanbaTa Wiy 3arydara 3a TOAMHATA) M CE ChCTOST OT MPUXOAM OT JIUXBU I10
NPEJIOCTaBEHU JICTIO3UTH U 1evasba oT ornepanuu ¢ GUHAHCOBH MHCTPYMEHTH.

2.7. Pazxoou

Pa3XOI[I/ITC B prHaTa CC IMpU3HAaBaT B MOMCHTA Ha TAXHOTO BB3HHMKBAHC W Ha Oasa NPUHLOUIINTE Ha
HaYMCIsIBaHE M CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO ITOCJIETHOTO HE BOJIU O MPU3HABAHETO HA OTUYETHU
00eKTH 3a aKTUBY WU TIACHBHU, KOUTO HE OTTOBapsAT Ha KpuTepuute Ha MCDO 1 paMKkata KbM THX.
Pa3xoaure 3a Obaeny nepuoau ce oTiarar 3a IpH3HaBaHE KaTo TEKYII Pa3Xxo] 3a Iepuoja, npe3 KOWTo
JOTOBOPHUTE 32 KOUTO CE OTHACAT, CE€ U3IIbIHABAT.

DUHAHCOBUTE Pa3XOAM CE BKIIOYBAT B KOHCOJIMAMPAHUS OTYET 3a BCeOOXBAaTHHS A0XOX (B mevandara
WM 3ary0ara 3a roguHara), KoraTo Bb3HMKHAT U C€ ChCTOST OT JIMXBEHHU Pa3XOlH, CBBP3aHHU C MOTyUYeHHU
3aeMH, KaKTO M TaKCU U JPYTH INPEKU Pa3sxoau MO KPEAUTH U OAaHKOBU rapaHLUHU U KypCOBU Pa3lUKU OT
BaJIyTHU 3a€MHU.

2.8. Umomu, mawunu u obopyosane

Wmotute, MammHUTe W OOOPYABAHETO (IBITOTPAHU MaTepUATHM aKTHBH) ca TIPEICTABCHU B
KOHCOJIMAMpPAHHs (PMHAHCOB OTYET 10 ce0ecTOWHOCT (LIeHa Ha MpuaI00MBaHe), HaMaleHa C HaTpynaHaTta
amoptu3zanus (6e3 3eMuTe) u 3aryoute oT 00e3leHKa.

IIvpeonauanno npuooousane

[Tpu mbpBOHAYATTHO MPUIOOMBAHE UMOTHUTE, MAIIMHUTE U 000OPYIBAHETO CE OIEHSBAT MO CEOECTOMHOCT,
KOSITO BKJIIOUBA MOKYIHATA IEHA, MUTHUYECKUTE TaKCH M BCUYKH JPYTH HNPEKU Pa3XoH, HEOOXOIUMH 3a
IIPUBEX]IaHE HAa aKTUBA B pabOTHO cheTosiHUE. [IpexkuTe pa3xonu OCHOBHO ca: pa3xoad 3a MOJArOTOBKA Ha
00eKTa, pa3xoy 3a IIbPBOHAYANIHA JIOCTaBKa U 00paboTKa, pa3XoJUTe 32 MOHTAX, PAa3X0AU 32 XOHOpapU
Ha JIMIA, CBBP3aHU C IPOEKTA, HEBH3CTAHOBSEMH [AaHBLHU, PA3XOAM 32 KaNMTAIN3UPAHU JIMXBH 34
KBaJTHM(UIIUPAHU AKTUBH U JIP.

KoMnoHeHTH, KOUTO ca MPUAOOMTH 3a€AHO C WM KbM KOHKPETHHM IPYTH ABJITOTPAadHH MaTepHUaIHU
aKTHBH, HO BCE OILIE HE Ca MHCTAINPAHHU KbM TAX, C€ KaUTAIU3MpaT KbM CTOWHOCTTA HA OCHOBHHUS OOEKT
Y Ce aMOPTHU3MPAT C HETOBHSI OCTATHYEH IMOJIE3EH JKHUBOT.

I'pynata e onpenenuna croiiHocTeH mpar oT 500 1B., 04 KOHTO NMPUIOOUTHTE aKTHBU HE3aBUCHUMO, Ye
MIpUTEXKaBaT XapaKTEPUCTHKATa HA IBITOTPACH aKTHB, C€ M3MHCBAT KAaTO TEKYIl Pa3xoj B MOMEHTa Ha
NpUAOOUBAHETO UM.

Ilocneosawio ouensnsane

N3bpanusar ot ['pymara moaxom 3a TocieaBamia OajaHCOBa OIGHKA HAa HWMOTHTE, MAIIMHUTE H
oOopyaBaneto e monena Ha cebecroitHocTTa Mo MCC 16 — cebecTOHHOCT, HaMajeHa ¢ HaTpyHaHWUTe
aMOPTHU3aIMH U HATPYTAHNUTE 3aryon OT 00e3IeHKa.
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Memoou na amopmu3zayus

I'pymara w3mon3Ba JMHEEH METOA Ha aMOpTH3alMsl HAa WMOTUTE, MAIIMHUTE W O00OpYABaHETO.
AMOpTH3VpaHETO HAa aKTHBUTE 3all04YBa, KOTAaTO T€ Ca Ha Pa3MOJOKEeHHe 3a ymorpeba. 3emsita HE ce
amoptu3upa. [lone3HusT )XUBOT 10 TPYITH aKTUBH € ChOoOpa3eH ¢: (YH3MIeCKOTO M3HOCBaHe, crennprukara
Ha 000pyaBaHETO, ObACUINTE HAMEPEHHS 3a YIIOTpeda U ¢ MPEANoIaraéMoTO MOPAJTHO OCTapsIBaHE.

CpOKbT Ha TOHOCT IO TPYITH aKTHUBH € KaKTO CIIE/Ba:
e crpagu — 10-50r.;
e MaIllMHH, ChOPBKEHHS U 00opyaBaHe — 2-25 T.;
®  KOMIIIOTPH — 2-5 T.;
® TPaHCIOPTHH cpeactBa — 3-151.;
® CTONAHCKY MHBEHTap — 2-15T.

OmnpeneneHUTe CPOKOBE Ha IIOJIE3EH KUBOT HA IBJITOTPAHUTE MAaTEpPHAIHU aKTHBU C€ MPETJekAaT B
Kpas Ha BCEKU OTYETECH IEPHOA U IIPHU YCTAHOBSIBAHE HA 3HAUUTEIHH OTKJIOHEHMS CHPSAMO Obaemmure
OYaKBaHMA 3a CpPOKAa Ha M3IOJI3BAHETO HAa AKTHBUTE, CHUIMAT CE€ KOPUTHpa, CUMTAHO OT JaTara Ha
IpOMsIHATA.

Ilocnedsauju pazxoou

Pa3sxonurte 3a peMOHTH M MOAJPHKKA C€ MPU3HABAT 33 TEKYILIW B MEPHUOJA, MPE3 KOMTO ca HalpaBeHH.
W3BbpleHn TocIeABaly pa3xoiy, CBbP3aHu C IMOTH, MAlIMHU ¥ 000pyABaHe, KOUTO HMAT XapakTep Ha
NOOMSIHAa Ha ONPEACTICHU BB3JIOBH YacTH M arperaTd, WIM Ha NPEyCTPONCTBO U PEKOHCTPYKLHMS, Ce
KaluTaJdu3upaTr KbM OanaHcoBaTa CTOMHOCT HA CHOTBETHHS aKTHB U CE MpPepasriiekaa OCTATHUHUIT MY
T0JIe3€H JKMBOT KbM JlaTaTa Ha KanuTainu3anus. ChleBpeMEeHHO, HeaMOpPTU3UpaHaTa 4yacT Ha 3aMEHEHNUTE
KOMIIOHEHTH C€ M3IKCBa OT 0ajaHcoBaTa CTOMHOCT Ha aKTHBHUTE U CE€ MPU3HABA B TEKYLIUTE Pa3XOAHU 3a
IepUOJa Ha NIPEyCTPONUCTBOTO.

Obe3yenKka Ha aKkmueu

banaHcoBUTE CTOMHOCTH Ha UMOTHMTE, MAIIUHUTE U 000PYIBAHETO MOJJICKAT Ha Mperiie/a 3a 00e3IeHKa,
KOTaTo ca HaJWIle ChOUTHUS WM IPOMEHH B 00CTOSTENICTBATA, KOUTO MTOKa3BaT, 4ye OajaHcoBaTa CTOHHOCT
Ou MorJIa Ja ce OTJIMYaBa TpaHO OT BH3CTAHOBHUMATa UM CTOMHOCT. AKO Ca HAJIMIIC TAKUBA UHIUKATOPH,
4ye MPHOIM3UTEITHO ONpeielieHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TSAXHaTa 0ajlaHCOBa CTOMHOCT,
TO ITOCJIETHATA CE M3IMCBA JI0 BH3CTAaHOBHMMAaTa CTOMHOCT HAa aKTHUBHTE. Bb3cTaHOBHMMAaTa CTOMHOCT Ha
UMOTHUTE, MAITUHUTE U 00OPYIBAHETO € IMO-BUCOKAaTa OT JIBETE: CIpaBeIiBa CTOMHOCT 0€3 pa3Xxoju 3a
nmpojak0a WIIM CTOMHOCT B ymoTpeba. 3a OmpeneNsHeTO Ha CTOHHOCTTa NpW ymoTpeda Ha aKTUBUTE
ObJeIUTe MAPUYHU TOTOIM C€ JAUCKOHTHpAT M0 TSAXHATA HACTOSINA CTOWHOCT KaTro ce mpuiara
JIUCKOHTOBA HOpMa TIPE/IH JaHBIN, KOSITO OTpa3siBa TEKYIIUTE Ma3apHH YCIOBUS U OIIEHKH Ha BpeMeBara
CTOWHOCT Ha TIApUTE W PHCKOBETE, CIEeNU(UYHH 32 CHOTBETHHUS aKTHB. 3aryomTe OT OOe3leHKa ce
oTyuTaT KbM cTartusTa “O0e3leHKa Ha HETEKYIIH aKTUBW B KOHCOJNHIMPAHUS OTYET 32 BCEOOXBATHUS
nmoxon (B mevyandara wim 3aryoara 3a roJiHaTa)

Heuanou u 3a2you om npooasicoa

JBITOTpaliHNTE MaTEepUaTHU aKTUBU CE€ OTIHCBAT OT KOHCOJIMIMUPAHUS OTYET 32 (DMHAHCOBO CHCTOSTHUE
KOraTo ce M3BaJsT TpPaHO OT ymorpeda ¥ He Ce OYakBaT OT TAX OBJCIIM CTONAHCKH M3TOAM HIIH CE
npoaanart. [leyanoure wim 3aryoute OT NponaxOn Ha OTAEITHU aKTHBH OT rpynara Ha “MMOTH, MallliHA U
o0opyBaHe” ce ONpenessAT Ype3 CPaBHABAHETO HA MPUXOUTE OT MpojaxkdaTa U OamaHcoBaTa CTOHHOCT
Ha aKTHBa KbM JaraTa Ha npoxaaxoOara. Te ce mocouBaT HETHO, KbM “Ipyru moxoau/(3ary0ou) OT
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JIEHHOCTTa, HETHO  Ha JIUIEBATa CTPaHa Ha KOHCOJIMIUPAHKS OTUYET 3a BCEOOXBaTHUS AOX0 1 (B medambaTa
wiy 3ary0aTa 3a ToAuHAaTa).

2.9. Hemamepuannu akmueu

Hemarepuannute akTHBH ca NpPEACTABEHH B KOHCONUAMPAaHUS (PUHAHCOB OTYET MO CEOECTOMHOCT,
HaMaJieHa C HaTpylaHata aMOpPTH3allus W 3aryouTe OT oOe3leHKa. B TeXHus chCTaB ca BKIIOYCHH
JUIEH3UH 32 TIOJ3BaHe Ha MPOTPaMHU MPOAYKTH.

B I'pymara ce npwiara nuHEEH METOJ] Ha aMOPTH3allUsl HA HEMATEPUATHUTE aKTHBH IPH ONpPEJIeIIeH
MIOJIE3EH JKUBOT 5 TOMHH.

banancoBata CTOHHOCT Ha HeMaTepUATHUTE AaKTHBW MOIJIEKH Ha Mperiien 3a obOesleHKa, KoraTto ca
HaJUIE CHOMTHS, WIH MPOMEHH B 00CTOATEICTBaTa, KOWTO ITOCOYBAT, Ye OajlaHCOBaTa CTOMHOCT OM
MOTIJIa J]a HaJBUILaBa BH3CTAaHOBHMAaTa MM CTOWHOCT. ToraBa oOe3leHKAaTa ce BKJIIOUBA KAaTO pa3xoi B
KOHCOJIUJIUPAHHS OTUET 32 BCEOOXBAaTHUS TOXO0 (B rmevyanbara wim 3arydaTa 3a roJuHara).
HemarepuanHuTe akTHBH e OTIHCBAT OT OTYETA 33 (PMHAHCOBO CHCTOSIHHE, KOTaTO CE U3BAJAT TPAWHO OT
ynorpeba M HE Ce OYakBaT OT TIX OBJCIIM CTONMAHCKH WM3rOAM WM ce npoxanar. [lewanOure win
3aryOuTe OT MpoAaXOH Ha OTJEIHN aKTUBH OT TpyTaTa Ha “‘HeMaTepUATHUTE aKTHBH €€ OTPEACIIST Upe3
CpaBHSIBAaHETO Ha MPUXOAUTE OT TpojakOara W OamaHcoBaTa CTOWHOCT Ha aKTWBAa KbM JlaTara Ha
npoaaxoOara. Te ce mocouBaT HETHO, KbM “APYrH A0xoau/(3aryOu) OT AeHOCTTa, HETHO Ha JIMIEeBaTa
CTpaHa Ha KOHCOJUIUPAHUS OTUET 32 BCEOOXBAaTHUS TOXO (B meyandara win 3arybara 3a roquHara).

Espocxema 3a mupzosus ¢ emucuu u eOUHUWU PeOYUUPAHU eMUCUU

[Tpy nbpBOHAYATHO NUPUAOOMBAHE pa3MpECICHUTE KBOTH 3a BPEIHH ra3oBe C€ NpPU3HABAT KaTo
HEMaTepUAIHA aKTHBH 110 HOMHUHAJIHA CTOMHOCT (HyJIeBa CTOHHOCT). 3aKyIICHUTE KBOTU C€ MPU3HABAT
NPy THPBOHAYAIHO MPUAOOMBaHE MO IieHa Ha mnpuaoOuBane. M30panust or ['pynmara moaxon 3a
mocJie/iBaiia OllCHKa € Mojieia Ha ce0eCTOMHOCTTa — Ce0ECTOMHOCT HamalleHa C HaTpyHaHHW 3aryou OT
obesnenka. ['pymara mpu3HaBa 3aJbDKCHHAE B OTYETa 32 (DUHAHCOBOTO CHCTOSHHE, KOTAaTO HUBOTO Ha
EMICHUTE Ha BPEHU T'a30BE 3a CJIMH MEPHOJ HAJBHUIIIABA HUBOTO Ha Pa3Npe/CICHUTE U HATHYHU KBOTH.
3aIbIDKEHUETO Ce OICHsIBA 110 IICHATa Ha MPUI00MBAaHE HA 3aKyIICHU KBOTH JIO JOCTUT'aHE Ha HUBOTO Ha
JBPKAHUTE OT JpYyKecTBaTa OT ['pynara KBOTH W MO Ma3apHU [IEHH KbM JaTaTa Ha KOHCOJUJUPAHUS
oTueT 3a (PMHAHCOBO CHhCTOSIHUE 33 NMPEBUIIICHUETO HAJl HATUYHUTE KBOTH, KaTO IIPOMEHUTE B pa3Mepa Ha
33IBJDKCHUETO C€ MPHU3HABaT B KOHCOJUIMPAHHMS OTYET 3a BCEOOXBAaTHUS J0XOA (B medandara HIN
3ary0ata 3a romuHaTa).

I[p}’)l(f}CTBOTO-MaI)’IKa npuiaara CpeAHO-INIPETCIJICHA LCHA HAa MU3MNHWCBAHC HAa KBOTHUTC 3a BPCAHU Ta30BC
(HpI/I noracsaBaHEC Ha 3aAbJDKCHUATA CI/I).

2.10. Hueecmuuyuonnu umomu

VHBECTUIIMOHHUTE WMOTH Ca MPEACTABEHH B KOHCONUIWPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHUE IO
UCTOpUYECcKa IieHa Ha MpuaoOuBaHe (ce0ecTOWHOCT), HaMaleHa C HaTpylaHaTa aMOPTH3AIUs U 3aryouTe
OT 00€e3IEeHKA.

B croiiHOCTTAa HA MHBECTULIMOHHUTE UMOTH Ca BKJIIOYEHU M BCUYKH TPAHO MPUKPENECHH IBITOTPAlHU
MaTepHajHH aKTHBH, 0€3 KOUTO WHBECTHLUHMOHHMAT HMOT He OH MOIbI Ja OCBIIECTBSIBA
IIPEIHA3HAYECHUETO CH.

I'pymara xnacudummpa KaTo MHBECTUIIMOHHM MMOTH CTPaJH, YHETO TPAWHO NMpeJHa3HA4YeHHE € Ja Cce
OTJaBat Noj HaeM (ONepaTHBEH JU3UHT) U /1a CE NOIy4aBaT OT TSAX U3KIIOUUTEIHO MPUXOIH OT HaeM.

Memoou na amopmusayus
I'pynaTta w3mon3Ba JWMHEEH METOJ HAa aMOPTH3allds HA CTPaguTe, MPEICTABEHW KaTO HMHBECTUIIMOHHH
uMOTH. [107€e3HUAT KUBOT Ha crpaaute € 50 roauHu.
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banancoBuTe CTOMHOCTH Ha MHBECTHULIMOHHUTE MMOTHU IOJUIEKAT Ha Iperjiel 3a oOe3lieHKa, Koratro ca
HaJMIe CHOUTHUS WK MIPOMEHU B 0OCTOSATENICTBAaTa, KOUTO TIOKa3BaT, 4e Te OMxa MOTJIH Ja ce OTJIHYaBatr
TpallHO OT BB3CTAHOBMMATa MM CTOHMHOCT. AKO ca HalMle TaKuBa HMHIUKATOPH, Y€ MPUOIU3UTEIHO
oIpeJiesieHaTa Bb3CTAHOBUMA CTOMHOCT € IO-HUCKa OT TsXHaTa OaJlaHCOBa CTOMHOCT, TO IOCJIEAHATA Ce
M3MHUCBA /10 BH3CTAHOBHMATa CTOMHOCT Ha MMOTUTE. Bb3cTaHOBMMAara CTOWHOCT HA WHBECTUIIHOHHUTE
UMOTH € II0-BHCOKATa OT JBETE: CIpPaBEAJMBa CTOMHOCT 0€3 pa3xoau 3a Mmpoaax0a Wi CTOHHOCT NpH
ymoTpeba. 3a ompenensHe Ha CTOHHOCTTA MpH ynoTpeda Ha aKkTHUBHTE OBJCIIMTE MapUYHH MOTOLH Ce
JUCKOHTHPAT A0 TSAXHATA HACTOAIIA CTOMHOCT KaTo Ce Mpuiara ANCKOHTOBA HOPMa MPEAH JaHbIH, KOSTO
OTpa3siBa TEKyLIUTE Ia3apHU YCJIOBUS M OLIEHKM HAa BpPEMEBaTa CTOHMHOCT Ha NApUTe U PUCKOBETE,
crienu(UYHYU 33 CbOTBETHUSI AKTUB. 3aryoure oT o0e3leHKa ce OTUMTAT KaTo pa3XxoJH 3a ,,00€3LeHKa Ha
HETEeKYyIII! aKTHBH B KOHCONHMIUPAHUS OTYET 3a BCEOOXBAaTHHUS MOXOA (B medanmbara wid 3arybara 3a
TOJINHATA).

2.11. Hneecmuyuu Ha paznooicenue u 3a npooacoa

[IputerxxaBanute oT I'pymara MHBECTUIIMH, TIPEACTABISABAIIM AKIIHMKU B IPYTH APYKeCTBa (MaJII[MHCTBEHO
ydacTHe) ca OIEHeHW W MPEACTaBeHH B OTUeTa 32 (PMHAHCOBO CHCTOSHHUE MO CeOEeCTOWHOCT, ThH KaTo
TEXHUTC aKIMU HE CC ThbPryBaT HAa aKTUBCH I1a3ap, 3a TAX HAMAa KOTHUPOBKHU Ha Ia3apHU HCHHU Ha aKTHBCH
nasap, a MpernoNIoKEHHITa 3a MPIIaraHeTo Ha alITepHATUBHY OLEHBPYHN METOM Ca CBHP3aHU C BUCOKH
HECUTYPHOCTH, 3a Ja C€ JOCTHTHE JO JOCTaThYHO HAASKIHO ONpENeisiHe Ha CIpaBeIINBaTa UM
CTOMHOCT.

[IpurexxaBannTe IEHHH KHIDKAa HA Pas3loiOKEHHE M 3a Ipofaxba ce mperiexaarT KbM BCsKa Jara Ha
KOHCOJIMAMPAHUS OTYeT 3a (PMHAHCOBO CHCTOSHWE W IIPH YCTAHOBSBaHE HA YCIOBHUS 3a OOE3ICHKA,
ChIl[aTa ce OTpa3siBa B OTUETA 32 BCEOOXBAaTHHSA A0X0/ (B mevyandara win 3arybara 3a ronuHara). Cymara
Ha Tpu3HaraTa 3aryba oT oOe3lleHKa € paBHa Ha pa3luKkaTa MEXIy OallaHCcOoBaTa CTOWHOCT U
BB3CTAHOBMMATa CTOMHOCT HA MHBECTHUIIMATA. BCHYKM MOKYIKH M MPONaxOW Ha IIEHHM KHIXKA ‘‘Ha
pasrmoJokeHne U 3a mpojax0a” ce MpU3HABAT HA JaTara Ha CKIIOYBAHE Ha CAeNKara, T. €. Jarara, Ha
KosTo I'pymaTa ce aHraxupa j1a 3aKyIy Wik IpoJae aKTHBA.

2.12. Mamepuannu 3anacu
MatepuanHUTE 3aracy ca OIEHEHH I10 MO-HUCKaTa OT: IIeHa Ha NMpuAoOnBaHe (ce0ecTOHOCT) 1 HeTHATa
UM peaIn3upyeMa CTOMHOCT.

Pa3xonuTe, KOMTO ce M3BBPIIBAT, 32 Ja AOBEAT Ja/J€H MPOIYKT B HETOBOTO HACTOSIIO CHCTOSIHHE U
MECTOHAaXOXJICHHE, CE BKIIIOYBAT B ce0eCTOMHOCTTA (1leHaTa Ha MPUI00UBaHE), KAKTO CIIEBa:

e CYpPOBHHHM U MaTe€pHalX B FOTOB BUJ U CTOKH - BCUYKHU JOCTaBHH Pa3X0/Ii, KOUTO BKJIIOYBAT MOKYITHA
1IeHa, BHOCHU MUTA U TaKCH, TPAHCTIOPTHHU Pa3xoaH, HEBb3CTAHOBSIEMH JAHBIM U APYTH Pa3xoH, KOUTO
JOIPHUHACST 32 IPUBEXKAAHE HA MaTEPHUAINTE/CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHe/Ipoax0a BUL;

e TOTOBa MPOAYKIHSA M HE3aBBPIIEHO MPOM3BOACTBO - MPEKHUTE pPa3XOJd Ha MaTepHalid U TPyA U
CBHOTBETCTBAILATA YaCT OT MPOU3BOACTBEHNUTE HEMPEKN PA3XOAH NMPH HOPMAITHO HATOBAPEH KaNalUTET Ha
MIPOM3BOACTBEHUTE MOIIHOCTH, C M3KIIOYEHNE HA aJMHHUCTPATUBHUTE Pa3X0JH, KypCOBUTE Pa3lHUKH U
pa3xoauTe Mo MpHBIIeYeHN (PUHAHCOBU PECYPCH.

Bki10YBaHETO Ha MOCTOSIHHUTE OOLIO-IIPOU3BOACTBEHH Pa3XOAu B CeOECTOWHOCTTA HAa IPOU3BEXKJaHATA
NPOIYKIHS U Tory(haObpuKaTH ce U3BHpPIIBAa HAa 0a3aTa HA HOPMAJTHHS KalalMTeT HA MTPOM3BOJICTBEHUTE
MomHocTH. M30panata ot ['pynara 0a3a 3a pasmpeleleHHeTO UM IO TMPOAYKTH € KOJIUYECTBOTO
MPOU3BEAECHA MPOTYKIIUS.

[pu ynotpebara (mponax6aTa) Ha MaTepUATHUATE 3alacy C€ M3II0JI3BAa METOABT Ha CPEIHO-TIPETErICHaTa
neHa (cebecTonHOCT).
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Hernara peamusupyeMa CTOMHOCT TpeJCTaBisiBa MPUOIU3UTEIHO OMNpeselieHaTa MPoAaXKHa IeHa Ha
JIaJICH aKTUB B HOPMAJIHUS XOJl HAa CTOINMAHCKAa JCHHOCT, HamalicHa C MPUOIU3UTEIHO ONPEACICHUTE
Pa3xo/u 1Mo JOBBPIIBAHETO B THPTOBCKH BUJ] HA TO3U aKTHB M MPUOIMU3UTEIHO OIPEIEIICHUTE Pa3X0Iu 3a
peanmzanysi.

2.13. Twvpzoscku u opyzu é3emanus

THpProBckUTE B3eMaHUs CE MPEICTABAT M OTYMTAT IO CIPABEIJIMBA CTOMHOCT Ha 0a3a CTOMHOCTTAa Ha
OpWUTHHANHO wu3AaneHaTa (akrtypa (cebecToWHOCT), HaMaleHa C pa3Mepa Ha oO0es3lleHKaTa 3a
HechOMpaeMu cyMH. B ciydanTe Ha pa3cpoyeHU IUamaHus HaJ OOWYaiHUs KPSTUTEH CPOK, TIPU KOUTO
HE € TPEIBUACHO [ONMBJIHUTEIHO IUIAllaHe HA JIMXBa WM JIMXBaTa 3HAYUTEIHO CE pa3jinyaBa OT
oOuvaiiHus Ma3apeH JIMXBEH MPOIICHT, B3¢MaHUATA CE OICHSIBAT MbPBOHAYAITHO IO TAXHATA CIPaBEINBa
CTOMHOCT, a TIOCJIEABAlI0 — [0 aMOPTH3HpYyeMa CTOWHOCT, cjell NpuclalJaHe Ha WHKOpIOpHpaHaTa B
TAXHATa HOMUHAIHA CTOWHOCT JINXBA, ONpeie/icHa 110 METO/1a Ha e(peKTHBHATA JINXBA.

[Mpubnu3uTenHara oneHka 3a 3aryOu OT ChbMHHUTEIHHM M HEChOMpacMU B3e€MaHHWs ce TpPaBH, KOTAToO 3a
cbOMpaeMOCTTa Ha IslaTa cymMa MM 4acT OT Hesl ChIIECTBYBa BHCOKa HecurypHocT. HecwOmpaemute
B3eMaHMs CE M3MHCBAT, KOraTo MPaBHUTE OCHOBAHHMS 3a TOBA HACTHIAT. OOE3ICHKAaTa HAa B3EMaHHATA CC
HAYMCIIsBA YpE3 ChOTBETHA KOPECIIOH/ICHTHA KOPEKTHBHA CMETKA 32 BCEKH BHUJ B3eMaHE KbM CTAaTHUATA
“o0e3IIeHKa Ha TEKYIY aKTUBU ™ Ha JIMIEBaTa CTPaHa Ha KOHCOJIMIUPAHHS OTYET 32 BCCOOXBATHHUSI IOXOT
(B mewanbara wnm 3arybara 3a roguHara). Korato naeHo THPTOBCKO B3eMaHe Ce MPEeleHH KaTO HAIIhJIHO
HechOMpaeMo, TO Ce U3IMUCBA 32 CMETKA Ha KOPEKTHBA.

2.14. Ilapuunu cpedcmea u napuyHu eKCUBATNEHIMU

[lapuynuTe cpencTBa W MAapUYHUTE €KBUBAJEHTH BKIIIOYBAT KACOBUTE HAJMYHOCTH, pa3IlIalllaTeIHUTE
CMETKH, KPATKOCPOUHUTE ACTIO3UTU B OaHKH, YUHTO OPUTHHAIEH MaTypHUTET € A0 3 Mecela U YeKOBE.

3a 1enuTe Ha U3rOTBSIHETO Ha KOHCOIMIMPAHUS OTYET 3a MapUYHUTE MOTOLH:

e TMAapUYHHUTE HOCTHIUICHUS OT KJIMEHTH M MApUYHHUTE IUIAIAHHMS KbM JOCTAaBUMLM Ca IPEICTaBEHH
OpyTHO, ¢ BkimoueH JJIC (20%);

o IUIATEHUTE JINXBU 110 MOJYyYCHH KPEAUTH 32 OOOPOTHM CpPE/ACTBA Ca BKJIIOUEHH KAaTO IUIAIAaHE 3a
orepaTuBHA JEHHOCT;

e IUIATEHUTE JHUXBU (OTUETEHM M KAaTO TEKYI Pa3Xo]l M KallMTAJIM3UPaHU B OTIOBApSIIM HA YCIOBUATA
AKTUBH) TI0 TIOJTyYeHH MHBECTUIIMOHHU KPEJNTH Ca BKIIIOUSHH KaTo TUIalaHe 3a MHAHCOBATa JEHHOCT;

e TpailHO OJIOKHMpaHWTE MapUYHM CPEACTBA HE ca TPETHPAHW KaTo MAapUYHM CPEACTBA U HE ca
BKJIFOUEHH B KOHCOJUAMPAHUS OTUET 3a MapUYHUTE MOTOIH;

o IUIAIAHMATA CBBP3aHU C M3rPAKTAHETO HA AKTHUBH I10 CTONAHCKU HauyWH (B T.4. KbM JAOCTaBUMLIU H
IIEPCOHAJIA) Ca BKJIIOYEHHU KaTo IIJIAlAHU 332 UHBECTUIMOHHA JEHHOCT.

2.15. Tvpeoscku u Opyzu 3a0v1cenusn

TBProBekHTE M IPYrUTe TEKYIIH 3a8/IBJDKEHUS C€ OTYHUTAT IO CIIPAaBEJINBA CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha OpUrHMHaNIHUTE (QakTypH (LeHa Ha MpuAoOMBaHE), KOSITO CE MpHeMa 3a CIpaBelIuBaTa CTOMHOCT Ha
crenkata W e ObJe M3IUIaTeHa B OBJEIe Cpelly IOJydeHUTE aKTUBU U YCIyru. B ciyuante Ha
pa3CpoUYeHH TUIAIIAHUS HaJ OOWYaliHHWS KPEIUTEeH CPOK, MPU KOWTO HE € MPEABHJCHO JOIBJIHUTEITHO
TUTalIaHe Ha JIMXBA WJIM JIMXBaTa 3HAYMTEJIHO CE pas3iMyaBa OT OOMYAHMS Ma3apeH JIMXBEH IMPOLEHT,
33IbJDKEHUATA CE OLEHSBAT II'bPBOHAYAJIHO 10 TSAXHATa CIPABEIIMBAa CTOMHOCT, a MOCJIEBAIO — IO
aMOpTHU3UpyeMa CTOWHOCT, clie[ NMPUCIaJaHe Ha MHKOpPIOpHpaHaTa B TAXHAaTa HOMHHAIHA CTOHHOCT
JIMXBA, OTpeJieNieHa 1o MeTo1a Ha eektuBHaTa juxBa ([Ipunoxenue Ne 2.26).
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2.16. Axmueu ovpicanu 3a npooaricoa

AKTHBHTE IbpXKaHU 3a TPOAaX0a BKIIOYBAT ABITOTPAiiHM MaTepuaiHu akTuBH (moja ¢dopMara Ha
MaIlInHA, 000py/IBaHE M TPAHCIIOPTHH CPEJNICTBA), 3 KOUTO CE OYaKBa TAXHATa OallaHCOBAa CTOWHOCT Jia
0bJic BR3CTAHOBEHA Upe3 MPoJjak0a, a He Upe3 MPOoIb/KaBalla yrnorpeda Wik BIaraHe B MPOH3BOJICTBEHA
neitHoct. ToBa ycnoBue ce mpuema, 4e € HaJMIe caMO KOraTo MmpoaaxOaTa € ¢ BHCOKa CTEleH Ha
CUTYpPHOCT M aKTHBBT € HAIMYCH 33 He3a0aBHA MPoJiak0da B HETOBOTO HACTOSIIO cheTosiHUE. ChINO Taka
PBKOBOJCTBOTO € aHTKUPAHO ChC CAETKA 32 MPOoJaXkda, KOSITO ce OYaKBa J1a Obje U3IIBIHEHA B PAMKHTE
Ha €J[Ha TOJIMHA OT JlaTaTa Ha Kiacu(uIpaHe Ha aKTHBA B Ta3M Ipyma

Ilocneosauio ouensneane

HerexymuTe akTvBY, KIacH(pHUIMPaHW KaTO IBbPXKAHHM 3a Mpojakba, ce OIEHSBAT IO TO-HHCKaTa OT
OaylaHCOBaTa CTOMHOCT W CIIpaBeIJIMBaTa CTOMHOCT, HaMalieHa ¢ Pa3XxoUTe 10 mpojax0ara, KbM Jarara
Ha TbpBOHAUYAIHATA KiacU(UKAIMSg W BIOCIEACTBHEC KbM JaTara Ha BCEKU OTYET 32 (PUHAHCOBOTO
ceerosHUe.CIipaBe;yiiBaTa  CTOMHOCT, HaMalleHa C  pa3XOoAWTe II0 THpodakOarTa,lipencTaBiisBa
MPHUOIM3UTEITHO OIpEJIeiCHa OYaKBaHa MM JOrOBOPEHA MPOJIaKHA [ICHA HAMAJICHA C OYaKBaHUTE MPEKU
pasxoau mo mpojaxkOarta. OT garara Ha Kiacu(pUIMpaHETO Ha NaJeH HETEKyIl aKTHB B Tpyla Ha
aKTHBUTE 3a MpoJiak0a ce criupa HeropaTa aMOPTU3aIHS.

Ileuanou u 3azyou om npooasicoa

AKTHBHTE, IbPKaHU 3a MPOJaK0a ce OTIMCBAT OT OTYETA 3a (PMHAHCOBOTO ChCTOSIHUE KOTAaTO CE U3BAJIAT
TpaHO OT ymoTpe0a M He Ce O4aKBaT OT TAX OBJACIIN CTOIMAHCKH M3TOJM WM ce mpoaanat. [leqandure
WK 3aryOuTe OT MPOAAKOM Ha OTHEITHHM aKTHBH W/WJIM KOMIUIEKT aKTUBU OT Ta3W TpPyIa ce OMpEeAeIsT
Yype3 CPaBHSABAHETO Ha MPHUXOJIUTE OT MpojaxdaTa v OajgaHCcoOBaTa CTOMHOCT Ha aKTUBA KbM JaTara Ha
mpoJak0aTa v ce mocoYBaT Ha OTIENICH peJl Ha JIMIIETO Ha OTYeTa 3a BCeOOXBAaTHUS HOXO. (B medandaTa
WM 3ary0ata 3a neprojaa)

2.17. J/Iuxeonocnu 3aemu u opyzu npueneieHu YuUHAHCO8U pecypcu

Beunuku 3aeMu 1 ipyru npuBiiedeHN (UHAHCOBU PECYPCH ca MPECTaBeHH M0 ce0ecTOWHOCT (HOMUHATHA
CyMa), KOSITO C€ MpHeMa 3a CHpaBeAMBa CTOWHOCT Ha MOIYYEHOTO MO CAEJKaTa, HETHO OT MPEKUTe
pa3xoau, CBBP3aHH C Te3W 3aeMH W TpuBiIedeHH pecypcu. Cre MbPBOHAYAIHOTO IpPH3HABaHE,
JUXBOHOCHUTE 3a€MH M JPYTH TPHUBIECYEHH PECYpCH, ca IMOCIEABAIIO OIEHEHH IO aMOpTH3MpyeMa
CTOMHOCT, ONpeeNieHa upe3 NpuilaraHe Ha MeToja Ha e)eKTUBHATA JIUXBa. AMOPTU3MpYyeMara CTOHHOCT
€ U3YHCIIeHa KaTo ca B3€TH MPEABH]I BCHUYKH BHIOBE TaKCH, KOMUCHOHHU U JIPYTH Pa3XOJH, BKJI. JUCKOHT
WIN IPEMUS], aCOLMUPAHU C Te3H 3aeMu. llevandure u 3aryoure ce npu3HaBaT B KOHCOJIMIUPAHUS OTYET
3a BCeoOXBaTHHsS J0Xx0J (B mevanbata wiM 3arybata 3a roAMHATA) KaTo (MHAHCOBU MPHUXOIU WIIH
pa3xo/u npe3 nepro/ia Ha aMOPTH3AIHS MITH KOTaTo 33bJDKEHHATA Ce OTIHIIAT WIH PeLylHuparT.
JIMXBOHOCHUTE 3a€MU U JPYrd NPEJOCTaBeHHM (PMHAHCOBHM peCypcu ce Kiacu(uUupar KaTo TEeKYIIH,
OCBEH 3a 4acTTa OT THAX, 32 KosATo I'pynarta mma 6e3ycIOoBHO MPaBO /a ypeau 3aIbJDKEHHETO CH B CPOK
HaJ 12 Mecena oT jatara Ha KOHCOMMIMUPAHUS OTYET 3a puHAHCOBO cherosinue ([Ipumoxkenune Ne 2.26).

2.18. Pa3zxoou no 3aemu

Pasxogure mo 3aeMH, KOMTO TPSKO C€ OTHACAT KbM IPHUIOOMBAHETO, CTPOMUTEIICTBOTO HIIH
MIPOM3BOACTBOTO HAa OTTOBAPSAI HA YCJIOBHSATA aKTHB, C€ KallMTAJIM3UpaT KaTo 4acT OT CTOMHOCTTa Ha
To3u akTHB. OTroBapsIl Ha YCIOBHATA aKTUB, ChrilacHO u3uckBanuaTa Ha MCC 23 Pasxoou no 3aemu e
aKTHB, KOWTO HEITPEMEHHO M3UCKBA 3HAUMTENIEH NIEPHOJ OT BPEME, 3a /1a CTAHE TOTOB 3a MpeJIBUKIaHaTa
My yrotpeda Hiu mpojaxoa.

Pa3zmepbT Ha pa3zxoauTe Mo 3a€MU, KOUTO MOTAT J1a C€ KamUTalIu3upaT B CTOMHOCTTA Ha €IUH OTIOBAPSIL
Ha YCIOBHATA AaKTWUB, c€ ompenens upe3 koedbummeHT Ha Kamutanmsanusa. KoedwmmentsT Ha
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Kanmurajian3anua € CpECaAHOIIPETETICHAaTa BEJINYMHA Ha PasxoAguTE IO 3a€MH, OTHECCHH KbM 3a€MHUTE Ha
prnaTa, KOHUTO Ca HCIOraCCHU IIpe3 nepuoaa, ¢ U3KIHUCHNUEC Ha 3a€MUTEC, U3BBPIICHU CIICIIUAIHO C LIS
l'IpI/II[06I/IBaHC Ha €UH OTroBapsIl Ha YCJIOBUATA aKTUB.

KaHI/ITaIII/BI/IpaHeTO Ha pa3xoauTe MO 3a€MU KaToO 4acCT OT CTOMHOCTTA Ha €IUH OTTOBapsIll HA YCIIOBUATA
AKTHUB 3aI104Ba, KOraTto ¢a U3MbJIHCHU CICAHUTE YCIIOBUS:

®  U3BBPLIBAT CE Pa3XOIUTE 33 AKTUBA;

®  U3BBPIIBAT CE PA3XOAUTE MO 3aEMH; U

® B XOJ ca JCHHOCTH, KOMTO ca HEOOXOOMMH 3a MOATOTBSIHE Ha aKTHUBA 3a MPEIBIDKIAHATA MY
yrnoTpeba uin npoaaxoa.

Pasxoaure mo enun OTroBapsIl Ha YCJIOBHUATA aKTHUB BKJIIOYBAT CaMO TE3U pas3sxXxodr, KOUTO Ca JOBEJIH 0
IJialfaHus Ha IMapudHu CpEeACTBa, MNPEXBBPJIAHHUA Ha APYIrd AKTUBU WM IIOEMAHE Ha JIMXBOHOCHH
3aAbJDKCHUA.

PasxoauTe mo 3aemMu ce HamajsIBaT C BCIKAKBH TNOJIYYCHU IUTAlIaHUS WK TMMOJYYCHHU JapC€HUSA BbB BPb3Ka
¢ akTtuBa. Pa3xommTe Mo 3aeMH Ce HaMmajsaBaT M C BCSIKAaKbB HHBECTUIIMOHEH JOXOJ OT BPEMCHHOTO
WHBECTHUPAHE Ha CPEACTBATAa OT TE3U 3a€MU.

2.19. JIuzune

QDunancoe auzunz

Jlusuneononyuamen

ODUHAHCOBUSAT JTU3UHT, PU KOUTO ce TpaHchepupa kbM ['pymnaTa chIleCTBEHATa YaCT OT BCHUKU PUCKOBE
W CTOMAHCKM TOJ3W, MPOU3THYAIIA OT COOCTBEHOCTTa BBPXY aKTHUBa MOA (PUHAHCOB JIM3MHT, CE
KaluTajau3npa B OT4eTa 3a (PMHAHCOBO CHCTOSHUE HA JIM3MHTOMNOJy4YaTellss Karo ce IMPeACTaBs Karo
UMOTH, MaIllMHU W 00OpYyJBaHE IMOJ JIM3HWHT IO MO-HUCKATa OT TAXHATA CIPaBEJIMBa CTOMHOCT KbM
Jatata Ha TpUA0OMBAaHE WIM HacToAllaTa CTOMHOCT HAa MUHHMAJIHHATE JIM3MHIOBU TUIAIAHMSL.
JIM3WHTOBUTE MIAIAHHUS CBHALPKAT B OMPEICICHO CHOTHOINCHHE (DUHAHCOBHS pa3xoia (JIMxBaTa) U
NpUnazamara ce 4act OT JIM3WHTOBOTO 3aJb/DKEHHE (TJIaBHHIIA), Taka 4Ye Jla c€ MOCTHTHE MOCTOSHEH
JUXBEH MPOIIGHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TJaBHHIATA 1O JM3HMHIOBOTO 3abJDKEHHE.
JIuxBeHHUTE Pa3XOJau CE BKIIOYBAT B KOHCOJMHIUPAHUs OTYET 3a BCeoOXBAaTHUS J0X01 (B mevanbara wuiu
3arybara 3a ronHaTa).

OUHAHCOBUAT JIM3UHT MOpPaXKJa aMOPTU3AIMOHEH pa3XoJ 3a aMOPTHU3UPYEMHUTE aKTHBH, KaKTO WU
(UHAHCOB pa3Xojl 32 BCEKM OTYETCH IMEpPHOA. AMOPTH3AIMOHHATA TOJIMTHKA 10 OTHOIICHHE Ha
aMOPTU3UPYEMUTE HACTH aKTHBH € ChOOpa3eHa ¢ Ta3W MO OTHOLICHWE Ha COOCTBEHUTE aMOPTH3HPYEMHU
aKTUBH. AKO HE ChIIECTBYBA JIOCTATHYHA CTEICH HA CUTYPHOCT, Ye COOCTBEHOCTTA Iie ObJe Mpua00uTa
JI0 Kpasi Ha CpOKa Ha JIM3MHTOBUS JIOTOBOP, aKTUBBT CE€ aMOPTU3UPA MPe3 MO-KPaTKHUS OT JBaTa CpoKa —
CpOKa Ha JIM3WHTOBHS JOTOBOP WIIM TOJIC3HHUS KUBOT HA aKTHBA.

Crnenka 3a mpojaxx06a ¢ oOpaTeH JIM3WHT € CBbp3aHa C MpojakOaTa HA aKTHB W OOpPAaTHO HaeMaHE Ha
cbius akTuB. Korato pesynraTsT oT mpojaaxbata ¢ oOpaTeH JM3MHT € (PUHAHCOB JIM3WHT, BCSKO
NpPEBUIIIEHHE HA TMPUXOJa OT Mpojaxkbara HaJ OanaHCoBaTa CTOMHOCT HA aKTHBA HE Ce MPU3HABA 3a
MPHUXOJT B KOHCOJNUIAMPAHUS OTYET 3a BCEOOXBAaTHUS J10X0J (B revyandara wid 3aryoara 3a rogdHaTta) Ha
npojaBava/ HaeMarTeJsl, a ce pa3cpoyuBa M aMOPTU3UPA 32 LEIHS CPOK Ha JIN3UHTOBHS JOTOBOP.

Onepamueen JIU3UHZ

ﬂusquonmzylmmeﬂ

HI/I3I/IHI‘, npu KOMTO HaeMOJIaTe/AT MpOoAbJDKaBa Aa MPUTCKaBa ChINECTBEHATA YaCT OT BCUYKU PHUCKOBE U
CTOIIAaHCKH HU3Tr0au OT coOCTBEHOCTTA BBHpPXY AJaCHUS aKTHUB CC Knacnq)nunpa KaTO OICPATUBCH JIM3WUHT.
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IInamanusita BbB BPB3Ka C OINECPATUBHUA JIM3UHI CC€ IIPHU3HABAT KAaTO pa3Xxoar B KOHCOJIMAHUPAHUA OTUCT
3a BCEOOXBATHUS JO0X0 (B rnevagbaTa Wi 3ary6aTa 3a FOILI/IHaTa) Ha 0a3a JuHeeH METO/J 3a Iepruoga Ha
JIM3UHTA.

Jluzunzooamen

HaemomarensaT npoabikasa 1a IPUTEXaBa ChIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOIAHCKH M3TOIU OT
COOCTBEHOCTTA BHPXY JAaJCHUS aKkTHB. [lopaau ToBa TO3W aKTHUB MPOIBIIKABA Ja € BKIIOUEH B ChCTaBa Ha
HETrOBUTE UMOTH, U MAIIMHK U 000pY/IBaHE KATO aMOPTH3AIIUsITa MY 3a [IEPHO/Ia CE€ BKIIOYBA B TEKYIIIUTE
Pasxoau Ha JIN3HHTOATEIS.

[TpuxoasT OT HAEMH OT ONEPATHUBEH JM3HMHT CE MPU3HABa Ha 6a3aTa Ha JIMHCHHHUS METOJ B MPOIBIIKCHHUE
Ha CPOKa Ha CHOTBETHHUS JIM3UHT B KOHCOJMIMPAHMS OTYET 32 BCeOOXBAaTHMs M0XO1 (B IedaadaTa MM
3arybara 3a rojuHaTa). [IbpBOHAYANIHO HANPaBEHUTE MPEKH Pa3XOAHd BBB BPB3Ka C JOTOBAPSHETO W
YPEKIAHETO Ha ONEPATHBHUS JTU3UHT, Ce J00aBIT KbM OaaHCOBaTa CTOMHOCT Ha OTIaJCHUTE AaKTHBH U
ce MPHM3HABaT Ha 0a3aTa Ha JHHEHHMS METO/ B IIPOIB/DKEHHE HA CPOKA Ha JIN3UHTA.

2.20. Ilencuonnu wu Opyzu 3a0vadceHus KbM RepCOHANd RO COUUAIHOMO U MPYO06o
3aKOHOOamencmeo

TpynoBHUTE ¥ OCUTYPUTEIHH OTHOUICHHUSI C paOOTHUIMTE U CIyxHUTenuTe Ha ['pymaTa ce ocHOBaBaT Ha
pasnopendute Ha Konmekca Ha Tpyna, KonexktuBaus tpynos norosop (KT/l) Ha apykecTBOTO-Malika 1 Ha
pasnopendute Ha JAEHCTBALIOTO OCUTYPUTETHO 3aKOHOJATENCTBO B bbirapus 3a apyxecTsara,
W3BBPIIBAIIY CBOSITA NEUHOCT B bharapus u Ha Typckus Kogekc Ha Tpyna 3a npyxectBara B Typiiusi.

Kpamxkocpounu 0oxoou

Kpatkocpounure moxoau 3a mepcoHana moa (opmara Ha BB3HATPAXKICHHSA, OOHYCH M COLMAIIHH
JIOTIAINAaHUs W MpUIoOUMBKM (M3UCKyeMHM B paMKHTe Ha 12 mecela ciiel Kpas Ha mepuoja, B KOHTO
NEPCOHANBT € MOJOXKWI TPYA 3a TAX WM € M3IBJIHWI HEOOXOAMMHUTE YCIIOBHSA) C€ NMPU3HABAT Karo
pas3xol B 0TUYETa 32 BceoOXBaTHHS JOXOJ (B rmevanbaTa win 3arybara 3a rognHaTa) B IEpUo/a, B KOUTO €
TIOJIOKEH TPYIBT 32 TAX WM Ca W3IIBIHEHW W3UCKBAHHATA 32 TAXHOTO IMONy4aBaHE, M KaToO TEKYILO
3aab/DKEHUE (Clle MpUcHajaHe Ha BCUYKH IJIATEHH BEYe CyMHU M IOJIaralllyd ce yIPBXKKH) B pa3Mep Ha
HEJIMCKOHTUpaHaTa UM cyMma. JIbmkumute oT ['pynaTa BHOCKM O COIMATHOTO H 37[PaBHO OCUTYpSIBAHE Ce
NpU3HABaT KaTo TEKYLl pa3xol M 3aIb/DKEHHE B HEIMCKOHTHpAH pasMep, 3aeHO M B IEepHoAa Ha
HA4YMCIIEHNE Ha CHhOTBETHUTE JOXOJIH, C KOUTO TE Ca CBHP3aHU.

KbM natara Ha Bceku (puHaHCOB OTYeT I'pymara mpaBH OLEHKAa HAa CyMaTa HAa OYaKBAaHUTE Pa3XOAM IO
HATPYIBAIUTE CE KOMIICHCUPYEMHU OTIYCKH, KOSITO C€ OdakBa Ja ObJe M3IUIaTeHa KaTo Pe3ysiTar oT
HEHM3IOJI3BAHOTO MPAaBO Ha HATPYNaH OTIYCK. B oreHkara ce BKIIOYBAT MPUOIM3UTEIHATA MPELEHKA 3a
pasxomuTe 3a CaMHUTE BB3HATPAXKIEHHS M PA3XOAUTE 32 BHOCKH IO 3aJbDKUTEIHOTO OOIIECTBEHO U
3[JpaBHO OCUTYpsIBaHE, KOUTO PabOTONATENAT ABIKU BHPXY TE3H CYMH.

Jwazocpounu 00xo00u npu neHcuoHupane

Inanose ¢ degpunupanu enocku
OcHOBHO 3aIb/DKeHHE Ha I'pymara B KauecTBOTO W Ha paboTodaresl € Ja M3BBHPIIBA 33ABIKUTEIHO

ocUTypsiBaHE Ha HaeTHs IepcoHan B bwirapus 3a ¢goua “TleHcHn”, MOMBIHUTETHO 33bIDKUTEITHO
neHcuonHo ocurypsiaie (I3110), doun “O6mo 3abomsBaHe u wmadumHcTBO” (O3M), ¢oHa
“bespaboruiia”, houn “Tpymnosa 3i0monyka u npodecronanta 6onect” (T3I16) u 3apaBHO OCUrypsiBaHE.
Pasmepure Ha OCHUTypHUTEIHUTE BHOCKU CE€ YTBBpPXKAaBaT cbc 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a
oromxera Ha H3O0K 3a chorBeTHara rommHa. BHockuTe ce pasmpeaensT Mexay paboropatens H
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OCHUTYPEHOTO JIMIIE B CHOTBETCTBHE ¢ MpaBwiara oT Komekca 3a commamHo ocurypssane (KCO) B
cpotHotieHue 60:40 (2014r.: 60:40). Haetust nepconan B Typiust ce OCHrypsiBa ChIJIaCHO JACHCTBAIIUTE
3aKoH 3a COIMATHN OCUTYPOBKHU U OOIIH 3[[paBHA OCUTYPOBKH M 3aKOH 32 OCUTYPOBKH IIpH Oe3padoTuiia.
BHockuTe, ompeneneHu ChCc 3aKOH CE paslpefelisaT MEXIy paboTomaTellss W OCHUTYPEHOTO IHIE B
croTHOImEeHne 60:40 (2014r.: 60:40).

Te3u ocuryputenHyu NMEHCHOHHU IUTAHOBE, IPHJIaraHu OT I'pymaTa B Ka4ecTBOTO W Ha paboronaren, ce
OCHOBAaBAaT Ha OBJITAPCKOTO U TYPCKOTO 3aKOHOZATENCTBO, Ca TUIaHOBE ¢ AeuHUpaHu BHOCKU. [Ipu Te3u
wiaHoBe B bwarapus paboTomaTensT Iulalia MECEYHO ONpENeNICHH BHOCKH B JIbp)KaBHHTE (OHT
“Ilencun”, ¢ong “O3M”, doun “bespaboruna”, ¢ong “T3[IB”, KakTO W B YHUBEpCAIHU H
npodecroHaNHN MEHCUOHHU (DOHIOBE - Ha 0a3za (PUKCHMpPaHU MO 3aKOH MPOLEHTH W HsAMA MPaBHO WU
KOHCTPYKTHBHO 3abJDKCHHUE J1a JOTIIAIIa BbB ()OHIOBETEe OBICHIN BHOCKU B CIlydanTe, KOTaTo T€ HSAMaT
JOCTaThYHO CPEICTBa Ja M3IJIATAT Ha CHOTBETHUTE JHILA 3apabOTeHUTE OT TSIX CYMH 3a Mepuoja Ha
TPYIOBUSI UM CTaX. AHAJOTHYHHU Ca M 33JBJDKEHHATA MO OTHOIICHWE HA 3APAaBHOTO OCHUrypsiBaHe. B
Typuust paboTojarenarT IUlalla MECEYHO OMNpEAe]CeHH BHOCKM B aAbpkaBuuTe ¢oua “IleHcun,
WHBAIUIHOCT U cMbpT”, houa “TpynoBa 3momnojiyka ¥ npodecHoHaNHO 3abomsBaHe”, ¢oug “O3M”,
¢doun “bespadorumna” Ha 0a3a ¢GUKCHpaHW MO 3aKOH MPOIEHTH M HSAMa MPAaBHO WJIH KOHCTPYKTHBHO
3aJbJDKEHNE J1a JoIUiama BbB (QOoHAOBeTe OBJCHIM BHOCKH B CIly4aWTe, KOraTo T€ HIMAaT IOCTAaThYHO
Cpe/CTBa J]a M3IUIATAT Ha CHOTBETHHUTE JIMIA 3apa0OTEHHUTE OT TSIX CYMH 3a MEpHOAa Ha TPYAOBHS UM
CTax.

KbMm ['pynaTa HsiMa ch31a1eH 1 pyHKIMOHHUPAI] YaCTEH T0OPOBOJICH OCUTYPUTEIICH (OHI.

Hemxumure ot [pynmara BHOCKM IO IUTaHOBETE C Je(UHHpPAaHM BHOCKH 3a COIHATHOTO M 3IPaBHO
OCUTYpsIBaHE c€ TPU3HABAT KaTO TEKYIl Pa3Xxoj] B OT4YeTa 3a BCeOOXBAaTHUS NOXOf (B meyandarta WM
3arybata), ocBeH ako najgeH MC®O He W3WCKBa Ta3u CyMa Jja ce KamuTalu3upa B ce0eCTOMHOCTTa Ha
OIpeieIeH aKTHUB, U KaTO TEKYILO 3aJb/DKEHME B HEAUCKOHTHUPAH pa3Mep, 3aeJHO U B IEepHOjAa Ha
mojlaraie Ha TpyJa M Ha HAYHUCJICHUCTO HAa CHOTBCTHUTC AOXOAM HA HACTUTC JIMId, C KOUTO OJOXOAH
BHOCKHTE Ca CBbpP3aHH.

Inanose ¢ oepunupanu 0oxoou
Cwrnacio Kopmekca na Tpyna u KosiekTuBHHMS TpynoB J0roBop Ha ['pynmara B KadecTBOTO i Ha

pabotomaten B bearapus e 3anp/pkeHa la M3IUIAN[A HA MEPCOHANA NPU HACTHIIBAaHE HA NEHCHOHHA
BB3pAacT 00e3IeTeHNEe, KOETO B 3aBUCHUMOCT OT TPYAOBHUS CTaX B IPEANPHUITHETO MOXKE JIa BApUPa MEKITY
2 u 6 OpyTHH paOOTHU 3aIJIaTH KbM JlaTaTa Ha MPEKpaTsBaHe Ha TPYJOBOTO MpaBooTHoueHue. ChIriacHO
Konekca Ha Tpyaa, ['pynaTa B kauecTBoTO i Ha paboTtoaaren B TypIys, Mpy HACTHIIBAHE HA TICHCUOHHA
BB3pacT € 33JbJDKEHa Ja M3IUIalla Ha MepcoHana OOe3IIeTeHHE MO €Ha CpPeJHO-MeceyHa 3aruiaTa 3a
BCSIKA OTCITy)KEHa TOJAMHA B JpyKecTBOTO. [lo cBoWTE XapaKTEpPUCTHKH TE3W CXEMHU IPE/ICTAaBIISBAT
HeQOHAUPAHU TJIAHOBE C IeUHUPAHU TOXO/TH.

W3uncneHneTo Ha pa3Mepa Ha TE3W 3aIbJDKCHUS Halara yJacTHeTO Ha KBATH(UIMPAHU aKTIOCPH, 3a Ja
MOJKE JIa CE OINpPEe/N TAXHATA CeralllHa CTOMHOCT KbM JlaTaTa Ha OTYEeTa, [0 KOSATO Te C€ MPEACTaBAT B
oTyera 3a (DUHAHCOBOTO CHCTOSHHUE, 4 PECIEKTHMBHO HM3MEHEHHETO B CTOWHOCTTA MM - B OTYeTa 3a
BCEOOXBATHHSI JOXOJ[ KATO:

a) pa3XoAuTe 3a TEKyIl M MHHAJ CTaX, Pa3XoIuTe 3a JuxBa U e(EKTHTE OT ChKpallleHUATa M
YpeXJTaHUATA Ce NMPHU3HABAT BEJHAra, B MEPHOJA, B KOWTO BB3HUKHAT, M C€ IMPEACTaBAT B TEKyIlara
nevanda uim 3aryba, 1Mo CTaTHs ,,pa3Xx0/IH 3a MepcoHar”;

0) edekTUTEe OT TMOCNIEIBAIIMTE OIEHKA HAa 3aJbJDKEHUSATA, KOUTO 1O CHINECTBO MPECTABIISIBAT
aKTIOEPCKH MeYaION | 3aryOu ce MpU3HAaBaT BEJIHAra, B MEpUOJIa, B KOUTO BH3HUKHAT, U CE MPEIICTABST
KbM JPYIUTC KOMIIOHCHTH Ha BCeOOXBaTHUS J0X0J4, MO CcTraTtud ,,JIIOCICABAIIM OLICHKH Ha IICHCHOHHH
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IUTaHOBE ¢ JehUHUpAHU O0XO0Au”. AKTIOCPCKHTE Ie4aJOM W 3aryOdM IPOM3THYAT OT IPOMCHH B
AKTIOEPCKUTE MPE/OIOKCHHS U OMUTA.

KoM marara Ha Bcekn roauiieH (uHAHCOB OoT4eT, [ pymnara Ha3HauaBa cepTHQUIMPAHHU aKTIOEPH, KOUTO
W3MIaBaT JMOKJIAA ¢ TEXHUTE M3YUCIICHHS OTHOCHO IBJITOCPOYHHTE MM 3aIbJDKCHHS KbM IepcoHalia 3a
o0e3IeTeHNs NMPU TICHCUOHKUPaHe. 3a IeiTa T¢ NpuiaraT KPeIUTHUS METOJ Ha MPOTHO3HUTE CJIMHUIIY.
CeramrHaTa CTOMHOCT Ha 33IBDKCHHETO 10 Je(PUHUPAHUTE TOXOAM CE M3UMCIIsIBA Upe3 AUCKOHTHpPAHE Ha
OblleNMTe MTApPUYHH MOTOIM, KOUTO CE€ OYaKBa Jla ObJAT M3IJIATCHU B PAMKUTE Ha MaTypUTETa Ha TOBA
3abJDKCHIE W TIPH W3IOJI3BAHETO Ha JIMXBEHHTE PAaBHHINA HA IHP)KABHH NBITOCPOYHH OOJUTAITHMH C
moto0eH CpoK, KOTUPaHU B bbirapus, KpaeTo GYHKIIMOHUPA U CAMOTO JPYKECTBO.

oxoou npu nanycxkaue

I'pymara mpu3HaBa 3ambDKEHUS KBbM IEpCOHANA IO JIOXOAW TMPH HAIyCKaHe Tpeau HACThIIBaHE Ha
MIEHCHOHHA BB3PAaCT, KOraTo ¢ AEMOHCTPUPAH OOBBpP3BAIll aHTAXKUMEHT, Ha 0a3a aHOHCHUpPaH IUIaH, Ja Ce
MPEKPaTH TPYIOBHUAT JOTOBOP ChC CHOTBETHHTE JIMIIA O€3 J1a UMa BB3MOXKHOCT JIa C€ OTMEHU, WU MPH
(hopMaTHOTO M3JaBaHe Ha JOKYMEHTHTE 3a TOOPOBONHO HamyckaHe. /[oxoau mpu HamycKaHe, TUIATUMHE
moeeue oT 12 mMecela, ce JUCKOHTUPAT U MPEJACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHME IO TAXHATA
cerairHa CTOMHOCT.

2.21. Akyuonepen Kanuman u pe3epeu

Heoxum AJl e akuumoHEpHO OpPYXKECTBO MU € 3aIb/DKEHO Ja PErucTpupa B TBHProBCKHUsS PErUCTBP
oTpeJiesieH pa3Mep Ha aKIMOHEPeH KamuTall, KOWTO Ja CIyXXH KaTro oOe3ledyeHHe Ha B3eMaHHATa Ha
KpeIUTOPUTE Ha APYKECTBOTO - MalKa. AKLIMOHEPUTE OTIOBApAT 3a 3aAbJDKEHUATAa Ha JpyKecTBOTO 110
pasMepa Ha CBOETO aKLIMOHEPHO Y4acTHe B KallUTaja XU MOraT Aa NPEeTeHIUpaT BPbILIaHe Ha TOBA y4yacTUe
CaMoO B ITPpOMU3BOACTBO IIO JIMKBUAALINA NJIU HECHCTOATCIIHOCT.

HpyxecTBoTO-MallKa OTYMTAa OCHOBHMS CH aKIMOHEPEH KamuTajl II0 HOMMHAJIHA CTOHMHOCT Ha
peructpupaHuTe B TbproBCKUs pErUCThP aKIUH.

ChriacHo M3UCKBaHMATA HA T'BPrOBCKHUS 3aKOH U yCTaBa APY)KECTBOTO-MaiKa € [UIbXHO Aa ¢popMupa U
¢doun PezepBeH (3aKOHOBH pe3epBH), KATO U3TOYHUIM Ha (GOHA MOTAaT A3 ObIaT:

e Hal-MaJKO €/IHa JIeceTa OT rmevanbdara, KOsITO ce OTAEeNs, JOKATO CPe/ICTBaTa BbB (DOHIA TOCTUTHAT
€/IHa JIeceTa YyacT OT KaluTana Wid Mo-TrojsiMa 4acT, IpeIBU/ICHA B YCTaBa,;

e JIpYTH U3TOYHHUIM, IPEABHICHHU TI0 pemieHre Ha O0moTo chOpaHue.

CpenctBara oT QoHIA MOTaT Jla ce U3MOJI3BAT caMo 3a TIOKPHBAHE Ha TOJAMIIHATA 3ary0a U Ha 3aryou ot
npeaxonHu roauHu. Koraro cpencrsata BbB (OHZA JOCTUTHAT OINpelesieHHs B YCTaBa MHHUMAJICH
pasmep, cpeficTBaTa HaJI Ta3d CyMa MOTaT Jia ObJIaT U3IOI3BaHH 32 YBEINYaBaHEe Ha KaluTaia.

OO0pasyBaH € pe3epe om ehpekma om NPeu3UUCTIEHUA HA YYHCOECMPAHHU OCliHOCHMU, KOWTO BKITIOYBA
eeKTUTe OT MPEU3UUCIICHUS Ha (DMHAHCOBUTE OTYETH HA YY)KICCTPAHHHUTE JPy’KeCTBa OT MECTHA BalyTa
BBbB BaJyTaTa Ha mpeicTaBsiHe Ha [pymata. To3u pesepB ce MpHU3HABa KaTO OTJCICH KOMIIOHEHT Ha
CO6CTBCHI/IH KanmuTaJl B KOHCOJIMJUpPaHUA OTYET 3a (bl/IHaHCOBOTO CBbCTOAHHUEC Ha prHaTa 1 C€ BKJIKOYBA
KaTo YacT OT TEKYIIUTE MedanOu WM 3aryOd B KOHCOJNHIWUPAHUS OTYET 3a BCEOOXBATHHS JOXOJ MPH
ocBoOOXKAaBaHe (Tpoaax0a) Ha YykaeCTpaHHATA JICHHOCT.

O6pamno usKynenume codcmeenu akyuu ca TPEJCTABCHU B KOHCOJIMIUPAHHUA OTYET 3a (PMHAHCOBO
CBCTOSIHUE TI0 ce0ecTOMHOCT (IleHa Ha MpUA0OMBaHE) KaTo C OpyTHAaTa IleHa Ha OOpaTHO M3KYIEHHTE
aKUUM € HaMmaJieH COOCTBEHMAT KaluTall Ha ApPYKecTBOTO - Maiika. Ilewanburte mnm 3arybure oT
npoaax0aTa Ha 0OpaTHO M3KYIIEHN COOCTBEHH aKLUH CE€ TIPEACTABST AUPEKTHO B COOCTBEHUS KalIUTAJI Ha
I'pymara xpM KOMIIOHEHTA ‘“HepasnpeneieHa neqaida’.

17



I'PYITA HEOXUM

Komnonenm om nocneosawiu oyeHKu Ha 3a0viceHue o HEHCUOHHU NIAH06e ¢ OehuHUPAHU 00X00U
¢ (opmupaH OT MoCiIeBAIUTE OIICHKH Ha 33]bJDKCHUSATA KbM IEPCOHANA MPU NICHCHOHUPAHE, KOUTO I10
CBINECTBO TPEICTABIISABAT AKTIOEPCKH TedanOu W 3aryOW NpHU3HAaBaHHW BeAHAra, B IEpHOJa, B KOMTO
BB3HUKBAT. 1€ ce MpeacTaBAT KbM JPYTUT€ KOMIIOHEHTH Ha BCEOOXBAaTHHS [IOXOM, MO CTaTHs
,,[TOCIIC/IBAIIY OIICHKU Ha MICHCHOHHU IJIAHOBE C Ie(hMHUPAHU JTIOXOaU .

2.22. /lanvyu évpxy neuanvama

Texywume Oanvyu BBPXY Tedandara Ha OBITAPCKUTE JIPYKECTBA ca OMpPEICICHU B CHOTBETCTBHE C
W3UCKBaHMATA Ha OBJITAPCKOTO JAHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOIHO
obnarane. Homunannara qanbyna craBka 3a 2015 . e 10% (2014 r.: 10%).

JpyxectBarta B Typius ce obiarat chbriiaCHO U3UCKBAHUATA HA TYPCKOTO 3aKOHOJIATEIICTBO TIPH TaHBYHA
ctaBka 20% (2014 r.: 20%).

Omcpoyenume OaHvyu BBHPXY TedaidaTa ce OMpPENeNsiT Ype3 MpHiIaraHe Ha OalaHCOBHSI METOA 3a
OTpeJieNITHE Ha 3abJDKCHUETO, 32 BCHYKH BPEMEHHHU Pa3JIMKU KbM JaTata Ha (PMHAHCOBHUS OTYET, KOUTO
ChIICCTBYBAT MCXKIY 6aHaHCOBI/ITC CTOMHOCTHU U JaHBbYHHUTE OCHOBH Ha OTACIIHUTC aKTHBU U IIaCHBU.
OTcpoyeHNTE JaHBYHU MACHBH CE MPH3HABAT 32 BCHUKU O0JIaracMH BPEMEHHH Pa3iIMKH, C M3KITIOYCHUEC
Ha TE3W, TOPOJAMIM CE OT MPH3HABAHETO HA AaKTHB WM TMACHB, KOWTO KBbM JaTara Ha CTOMAaHCKATa
orepanus He € MOBIHUT BBPXY CUETOBOJIHATA U JIaHbYHATA Iedanba/(3aryoa).

OTCpO‘ICHI/ITC JaHb4YHU AaKTHBU CC IIpU3HABAT 3a BCHYKM HaMallI€MHW BPEMCHHHU pPa3IMKU W 34
HEHM3MOJI3BAHUTE JaHBYHU 3aryOu, 10 CTENEHTa, O KOSITO € BEpOATHO Te Jla Ce MPOsBAT 0OpaTHO M Ja
Oblle TeHepupaHa B OBbJeIIe JocTaThYHa objaraeMa medan0a WM Ja ce MPOsBAT objaraeMu BPeMEHHHU
pas3NIuKY, OT KOUTO Ja MOTaT Jia ce MPUCTaHAT Te3W HaMaJsieMH a3k, C U3KIIOUCHHE Ha Pa3IIUKUTE,
HOPOJIMIIM CE€ OT NMPU3HABAHETO HA aKTUB WJIM MTACHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa OIEpalys He €
MOBJIMSLI BBPXY CUSTOBOJIHATA M JaHbYHATA Tevanoa/(3aryoa).

banancoBata CTOWHOCT Ha BCHYKM OTCPOYEHW [AHBUYHU aKTHBH C€ TpETNIekaa NP H3TOTBSHE Ha
TOJUINHUSA OTYET 32 (PMHAHCOBO CHCTOSHHUE M C€ PEAYIMPA JO CTEIEHTa, O KOSTO € BEPOSITHO TE Ja Ce
MPOSIBAT OOPATHO U Ja C€ TeHepHpa JIOCTaThUHO obJjaraema redanda Wi MPOSBSIBAINN CE MPe3 ChITUI
nepuo obIaraeMu BpeMeHHH Pa3iIfKH, C KOUTO T€ Jja MOTaT Jia ObJaT MPHUCIIaTHATH WIH KOMIICHCHPAHH.

OTCpOYeHUTE JaHbBIM, CBBP3aHU C OOCKTH, KOUTO Ca OTUETCHM KAaro JPYyrd KOMIIOHEHTH Ha
BC@O6XBaTHI/IH 0X04 HWIIHn ;[pyra KaruTajJioBa IIO3UIIHUA B KOHCOJ’II/I}Z[I/IpaHI/IH OT4YeT 3a (bl/IHaHCOBOTO
CHCTOSIHHE, CBIIO CE OTYUTAT JAMPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCCOOXBATHHS JIOXOJ[ HIU
0aJlaHCOBAa KaIllMTajI0Ba MO3UIIMSL.

OTcpoyeHnTe NTaHBYHM aKTHBH W IACHBHU CE OLICHABAT Ha 0a3a JaHbYHWUTE CTABKU U OCHOBHU, KOUTO C€
OYaKBa Jla Ce MpuIarar 3a Iepuoja U TUIA ONEPALNH, IIPE3 KOUTO aKTUBUTE CE€ OYaKBa Jla CE pealn3upar,
a IacHUBUTE - Ja ce ypensT (moracst), Ha 0a3a JaHbYHHUTE 3aKOHH, KOMTO Ca B CHJIa WIH C TOJISIMa CTEIeH
Ha CHUTYPHOCT Ce€ OYakBa Jla ca B CHJIA, M MO JaHBYHU CTaBKH Ha abpxaBata (bwarapus u Typuus), B
YUUTO FOPUCIUKIMY CE 0YAKBA Ja CE€ PEAIU3UPA ChOTBETHUAT OTCPOUYEH aKTUB UIIU I1ACHB.

OTcpodeHn MaHBUHU aKTHBHM Ha ['pymaTta ce MpencTaBsAT HETHO CPEIly HEroBH OTCPOYEHU NaHBUHHU
MaCHBH, KOTaTO M JOKOJKOTO TO C€ fBABAa 3a TAX JAaHBYHMA IUIATEll B CHOTBETHATA FOPUCIUKIIMS
(bpnrapus m Typmows), U TO TOraBa M camMO TOTraBa, KOTaTo JPYKECTBOTO WMa 3aKOHHO IpaBO Ja
M3BBHPINBA WIH MOTydaBa HETHHU TUIANIAHNA HA TEKYIIH JaHbYHU 3a/IBJDKEHIS UM B3EMAaHHA 10 JaHBIUTE
BBPXY JOXO/a.
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KoM 31.12.2014 1. oTcpodeHnTE NaHBIN BBPXY IedaiioaTa Ha ['pymarta ca OIEHEHH 10 CTaBKH, BaJIHIHU
3a 2015 1. - 3a gpyxectBara B benrapus npu craBka 10% u 3a apyxxecrBata B Typuus npu ctaBka 20%
(31 mexemBpu 2013 r.: chotBeTHO 10% 1 20%).

2.23. /loxoou/3azyou na akyus

OcHOBHHTE JOXOAM Ha aKLHs ce U3UMCIABAT KAaTO CE pa3/ely HeTHaTa nevanda uin 3aryba 3a mepuona,
MoJIeKallla Ha pa3npeeieHue MeXIy aKMOHepUTe, MPUTeXKaTend Ha OOMKHOBEHH aKLWH, HA CPEIHO-
IpeTerieHus Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKIUH 32 IEPHOAA.

CpenHo-ipeTerfieHuAT Opoi aKkiK MPeACTaBIsABa OpOST Ha IbPKAHUTE OOMKHOBEHH aKIMU B HAYaJIOTO
Ha IepUoAa, KOPUTHpaH ¢ Opost Ha OOpaTHO HM3KyNEHUTE OOMKHOBEHM aKUUM U HA HOBOM3AAICHUTE
TaKkuBa Tpe3 MeproAa, YMHOXKEH Mo cpeqHo-BpemeBus (daktop. To3u dakrop m3passBa Opos Ha IHUTE,
npe3 KOUTO KOHKPETHHUTE aKIKHU ca OWIH AbP>KaHH, CIIPSIMO OOLIHst Opoli Ha JHUTE Mpe3 Mepruoa.

[Ipu xanuranusanus, OOHyC eMHCHS WM pa3lessiHe, OpoAT Ha OOMKHOBCHHMTE AKLUH, KOUTO Ca B
oOpBbllIeHHE 0 AaTaTa Ha TOBa CHOUTHE, C€ KOPUTHUpA, 32 Ja c€ OTPa3H MpOMOpLHOHATHATA TIPOMSHA B
Oposi Ha OOWKHOBEHUTE aKIUK B OOpBINEHHE Taka, CSAKAIl CHOMTHETO C€ € CIyYHJI0O B HAYaJoTO Ha
NpEeACTaBEeHNs Hall-paHEeH NEePHOA.

Joxoan Ha akuuMU ¢ HamajeHa CTOMHOCT He ce M3YMCIIABAT, Thi KaTO HAMAa W3AaJCHH MOTCHIUAIHU
aKIMMU C HaMaJieHa CTOUHOCT.

2.24. Ilpoeusuu

[IpoBu3um ce mpu3HaBaT Koraro ['pynara mMa HacTOSMO (KOHCTPYKTHBHO WJIM MPaBHO) 3aJbJDKCHUE B
pe3yiaTarT Ha MHHAJIO ChOUTHE, U € BEPOSATHO Y€ MOTacsBAHETO/YPEKIAAHETO HA TOBA 3abJDKCHHUC IIIE
MOPOIM HEOOXOAUMOCT OT M3XOSAII MOTOK OT pecypcu. [IpoBusnunte ce omeHsBar Ha 6a3a Haif-moOpara
npuOIM3UTENIHA TIpelieHKa Ha PHKOBOJCTBOTO KbM JaraTa Ha oT4deTa 3a (PUHAHCOBO CHCTOSHHE 3a
pasxonuTe, HEOOXOJUMH 33 YPEKIAHETO HAa CHOTBETHOTO 3aibiDKeHHe. lIpuOimM3uTenHaTa OleHKa ce
JMCKOHTHPA, KOTaTo MaJeXbT Ha 33BJDKEHHETO € IbIrocpoueH. Korato ce ogakBa 4acT OT pecypcuTe,
KOMTO IIE CE M3ION3BAT 32 ypexkJIaHe Ha 3abIDKSHUETO 1a ObJaT Bh3CTAHOBEHHU OT TpeTo nule, [ pynaTa
NpU3HABA B3€MaHe, aKO € HAJIMIIE BHCOKA CTEIIEH Ha CHTYPHOCT 32 HErOBOTO ITOJyYaBaHE M CTOWHOCTTA
My MOXX€ HaJEXKTHO Ja C€ YCTAHOBH M JOXOJ] (KPEIUT) MO ChINATa MO3UIIHS B KOHCOTUINPAHUS OTUET 32
BceoOxBaTHMs J0oXxoa (B meuanbata wiM 3arydara 3a ToauMHaTa), KbJIETO € MpeACTaBeHa M caMata
nposusus (IIpunoxenue Ne2.28).

2.25. IlpaBuTesicTBeHO PUHAHCHPAHE (ITapeHHe OT MYOJIUYHH HHCTHTYIHH)

[IpaBuTencTBeHO GprHAHAHCHpAHE (JapeHUe OT IyOJINYHN HHCTUTYLIUH) C€ TIPH3HABA IBPBOHAYAIHO KaTO
OTCpOYEH J0X0J ((HHAHCHpaHE), KOraTo € HaJIHUIE pasyMHAa CHUTYPHOCT, Y€ TO Iie ObJe MOJy4eHO OT
JpyXxecTBo oT ['pymara, 1 4e MocIeJHOTO € CIasHiIo M Clla3Ba YCIOBUATA M M3UCKBAHUATA TI0 TAPEHUETO.
[MpaBuTencrBeHo guHaHaHCHpaHe (AapeHUE OT MyOJMYHH MHCTHTYIMH), CBBP3aHO C KOMIICHCHpaHE Ha
HarpaBeHW Pa3XO/d, Ce NMPHU3HABA B TEKyIIUTE NeyajaOM W 3aryOum Ha cUcTeMaTH4yHa 0asza 3a ChIIUS
HEePHOJI, ITPe3 KOWTO ca MPU3HATH U Pa3XoIuTe.

[MpaBuTencrBeHo guHaHaHCHpaHe (AapeHUE OT MyOJMYHH MHCTHTYIWH), CBBP3aHO C KOMIICHCHpaHE Ha
WHBECTUIIMOHHU Pa3XxoAM 3a MpHUIOOMBAaHE Ha aKTHB, C€ NMPHU3HABA B TEKYIIUTE MeyalOM U 3aryOW Ha
cucTeMaTH4Ha 0a3a 3a IeIMs NepHoJl Ha MOJIe3eH XKHUBOT Ha aKTHBa, 00MYaifHO B pa3Mepa Ha Npu3HaTa B
pasxonuTe aMOPTU3ALHAL.

2.26. dunancoeu uncmpymenmu

2.26.1. @unancoeu akmueu

I'pynara kmacuduimpa cBouTe (GUHAHCOBU aKTHBH B CJIETHUTE KaTETOPHUH: 3aeMHU (KPEAUTH) U B3eMaHHsI
W aKTHBHU Ha PasMoNoKeHNe U 3a mpofaxkoa. Kimacupukanusara € B 3aBUCHMOCT OT CBHIIHOCTTA W LEJNTE
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(npenHa3zHaueHWETO) HA (PMHAHCOBUTE AKTHBH KBbM JaTaTa Ha TAXHOTO MpHI00MBaHE. PHKOBOACTBOTO
ompenens knacupukanusaTa Ha (UHAHCOBUTE aKTHBU Ha I'pymara KbM JaTraTa Ha ITbPBOHAYATHOTO MM
NpU3HABaHEe B OTYETA 332 (PUHAHCOBO CHCTOSTHHE.

O6wnuaitHo ['pynara npu3zHaBa B KOHCOJNMANPAHUS OTYET 3a (PMHAHCOBO CHCTOSTHUE (PMHAHCOBUTE aKTHBHU
Ha JaTtaTa Ha CKJIIOYBaHE Ha CJAEIKara - JaTara, Ha KOSTO TO ce € OOBBp3ayio (M0eno € OKOHYATeNeH
AHT2)KUMEHT) J1a 3aKyNH ChOTBETHUTE (PMHAHCOBU aKTUBU. BCHUKM (MHAHCOBU aKTHUBU ITEPBOHAYAITHO CE
OIICHSIBAT IO TSAXHATA CIPaBEJIMBA CTOHHOCT TUIIOC MPEKHUTE PAa3XOJIU MO TPaH3aKIMATA, C U3KIIOUCHUC
Ha TE3W aKTHUBH, KOUTO ca IO CIpaBelIUBa CTOWHOCT Mpe3 neyanou u 3aryou. [locieaHuTe ce npu3HaBar
MO CHOpaBeJJIMBA CTOWHOCT, a MPEKUTE pa3Xodu IO TpaH3aKIUsITa ce IMPU3HABAT BEAHAra B
KOHCOJIUJIUPAHHS OTUET 32 BCEOOXBAaTHUS TOXON (B rmevyandara win 3arybaTa 3a roJuHara).

OUHAHCOBUTE aKTHBU C€ OTIHCBAT OT KOHCOJHIMPAHHS OTYET 32 (JMHAHCOBO ChCTOsSHHE HA ['pymara,
KOraTo mpaBaTa 3a IOJIy4aBaHe Ha MapUYHH CPEICTBa (IIOTOIM) OT TE€3M aKTUBU Ca W3TCKIIM, WIH Ca
npexBbpiicHH U ['pymnara e mpexBbpIIniIa ChIIECTBEHATA YaCT OT PUCKOBETE U TOI3HUTE OT COOCTBEHOCTTA
BBpPXY aKTHBA Ha JIPYro JpyxkecTBo (yuie). Ako ['pymara nporbinkaBa Ja IbpXKH ChIIECTBEHATA YacT OT
PHCKOBETE W TOJI3UTE aCOLMHPAaHH ChC COOCTBEHOCTTa Ha JaJieH TpaHcepupaH (UHAHCOB aKTUB, TO
NpOABIKABA J]a MPHU3HABA aKTHBA B KOHCOJNHIMPAHUS OTYET 3a (PUHAHCOBO CHCTOSHHE, HO MpPU3HABA
CBIIO U 00e3MeUeHo 3aAbDKeHNE (3aeM) 32 TIOYUYEHUTE CPE/ICTBA

Kpeoumu u esemanus

Kpenutu u B3eMaHus ca HeIepUBaTUBHA (PMHAHCOBU aKTHBH ¢ (MKCHPAHU WM YCTAHOBHMHU IUIAIIAHUS,
KOHMTO HE Ce KOTUpAT Ha aKTHBEH MNa3ap. Te ce OlLeHsBaT B OTYETa 3a (PMHAHCOBO CHCTOSIHUE IO TAXHATA
aMOpTU3MpyeMa CTOMHOCT MPH M3MOI3BAHETO HA METO/A Ha e()eKTHBHATA JINXBA, HAMAJIEHA C HallpaBeHa
obesnienka. Te3n akTHBU ce BKJIIOUBAT B TpylaTa Ha TEKYIIMTE aKTUBU, KOTaTO MAaTypHUTETHT MM € B
paMkuTe Ha 12 Mecena win B €AWH OOMYAacH ONEPAaTUBEH LUKBJI Ha I'pymara, a ocTaHaquTe — KaTo
HeTeKylu. Tasu rpyna ¢UHaHCOBH aKTUBH BKIIIOYBA: MPEIOCTABCHH 3a€MHU, THPTOBCKH B3€MaHMUsI, JPYTH
B3€MaHMsA OT KOHTPareHTH M TPETH JIMLA, MApUYHHM CPEICTBA W MAPHUYHH E€KBHBAJICHTH OT OTYETa 3a
(UHAHCOBOTO CBHCTOSHHUE. JIMXBEHHMAT IOXOA IO KPEAWTHUTE M B3E€MaHUATa c€ Ipu3HaBa Ha Oasa
e(eKTHBHA JIMXBA, OCBEH NPH KPATKOCPOYHWUTE B3EeMaHWs Moja 12 Mecena, KbAETO MPHU3HABAHETO HA
TaKbB JI0X0J] € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B PAMKUTE HA OOMYaiHUTE KPeIUTHH yCiIoBusl. Toi
ce MpeICTaBs B KOHCONMAMPAHMS OTYET 3a BCeoOXBaTHUS 10XOJ (B medanbara win 3arybaTta 3a
TOIMHATA), HETHO KbM “IIpyTH 10X01/(3ary0u) OT JieiiHOCTTa .

Dunancosu akmueu Ha pasnoiodicerue u 3a npooaxcoa

ODUHAHCOBUTEC aKTHBH Ha pa3MOJOXKEHHE W 3a Tpojaxda ca HEeNepUBATHBHU AaKTHBU, KOWTO ca
Npe/iHa3HaYeH! C TakaBa el WIH He ca KIacupHUIUpaHu B Jpyra rpyna. OOH4aiHO Te MpencTaBsBaT
HEKOTHPAHHU WJIM OTPAaHWYCHO KOTHUPAaHU Ha Oopca aKIMU WM JJI0BE B JPYTU JPYKECTBA, IPUIOOUTH C
WHBECTHUIIMOHHA IIeJT, ¥ C€ BKIIFOUBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKO HamepeHueto Ha ['pymnara e aa
TH TIPO/IaBa B PAMKHUTE Ha cIeABaIUTe 12 Mecena u akTUBHO ThPCH KYITyBad.

DUHAHCOBUTE aKTHBU Ha PA3MOJIOKCHUE U 32 MPOJIakda ce OICHABAT 10 IieHa Ha MPUI00UBAaHE, 3aI0TO
ca B JIPYy’KECTBa OT 3aTBOPECH THII, 32 KOWTO € TPYJHO Jla CE HAMEpsT JaHHU 32 aHAJIOTOBH Ma3apHU
TpPaH3aKIMU WK TI0pagd OOCTOSATEICTBOTO, Y€ OBJACIIOTO (YHKIMOHHPAHE Ha TE3M JPYKECTBa €
CBBP3aHO C ONpeIeNICHH HECUTYPHOCTH, 32 JIa MOXKE Jla Ce HANpPaBsAT JOCTAaThYHO Pa3yMHU U 0OOCHOBAHU
JUBJICOCPOYHHM TPEATOJIOKEHHUS 32 U3UUCIIIBAHETO HA CIIPaBeIMBaTa CTOMHOCT Ha TEXHHWTE aKIUW 4pe3
JIPYTH aITePHATUBHU OIIEHBYHU METOJIH.

JIMBUIEHTH IO aKIUKM ¥ JSJI0BE, KIacCU(UIMpaHU KaTo (MHAHCOBU aKTUBU HAa PA3MOJOKEHHE W 32
npon;a>K6a, CC NMpU3HaBaT U OTUYMUTAT B KOHCOJIMAUPAHUA OTUET 3a BC@OGXBaTHI/IH J0X01 (B rneyagdaTa Wik
3ary0ata 3a rogMHaTa), KoraTo c€ YCTaHOBH, 4e ['pynara e npupoOuia npaBoTo BEPXY TE€3H TUBUICHTH.
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2.26.2. @unancosu nacueu u uHCMpPyMeHmu HA COOCMEEH KANUMA

I'pynara kmacuduuupa IBITOBH HHCTPYMEHTH M HWHCTPYMEHTH Ha COOCTBEH KamuTal WIH Karo
(UHAHCOBH 3aIBJDKEHUS WIM KaTO COOCTBEH KalMTaJl B 3aBHCHUMOCT OT CBIIHOCTTa U YCJIOBHATA B
JOrOBOPA ChC CHOTBETHUS KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

QuHarcos8u nacusu

®DuUHAHCOBUTE TTACHBH BKJIFOYBAT 3a¢MH (KPEAUTH), 33bJDKCHUS KbM JIOCTABUUIM U APYTU KOHTPAreHTH.
[IspBOHaYaTHO T€ ce MpPW3HABAT B KOHCONHMIUPAHUS OTYET 3a ()MHAHCOBO CHCTOSHHE TIO CIIpaBEeIINBa
CTOWHOCT, HETHO OT MPEKHUTE Pa3XOAH IO TPaH3aKIHATA, a TIOCIEIBAIIO0 — IO aMOPTH3HPyeMa CTOWHOCT
o0 MeToJ1a Ha e()eKTUBHATA JINXBA

2.26.3. Oyenssane no cnpaeedIuea CmouHoCH

I'pynara mpunara MC®O 13 ,,OnensiBane no chpaBe;iuBa CTOHHOCT® 32 MBPBU IBT MPE3 HACTOSIIUSL
otueter nepuoa. MCDO 13 ce mpuiara, korato B Apyr MCDO ce M3nMCKBa WX MO3BOJISBA OICHIBAHE
MO CHpaBeJIMBa CTOWHOCT WJIM OTIOBECTSBAaHE Ha OLIEHSBAHETO IO CIPAaBEJIMBA CTOMHOCT, KAaKTO Ha
(uHAHCOBH HMHCTPYMEHTH, Taka M Ha HeduHaHcoBM no3uuuu. CTaHIapThT HE € NPUIOKUM 32
oTepaluuTe ¢ TUIallaHe Ha 0a3ara Ha akiuH, nonajaamy B ooxsara Ha MC®OO 2 "[Inamane Ha 6a3ara Ha
aKkuuu'", TM3MHTOBUTE Orepaluy B paMkuTe Ha ooxBata Ha MCC 17 "JIu3uHr"; KakTo U Mo OTHOIIEHHE Ha
OLIGHKUTE, KOUTO UMAaT HAKOM CXOJCTBA C OLEHSIBAHETO MO CIPABEAINBA CTOWHOCT, HO HE IPEACTABISIBAT
TaKkoBa - KaTo OIIEHKaTa Mo HeTHa peaiusupyema ctoiiHocT B MCC 2 "Martepuannu 3anacu” wWin 1o
croiiHocTTa B yrorpeba B MCC 36 "OGe31ieHKka Ha akTUBH'".

MC®O 13 ompenens cnpaBeainBaTa CTOHHOCT KaTo [IeHaTa 3a MpoAax0a Ha aKTUB WM 3a MPEXBHPIISTHE
Ha MacyB IMpy o0MYaiiHa CAeNKa MEKIY ITa3apHU YYaCTHHIM KbM JaTaTa Ha OICHSIBaHE Ha OCHOBEH (MU
Hal-u3rosieH) masap MIpW TEKyIIW MazapHu ycioBusa. CrpaBeanuBaTa cToiHOCT cropen MCDO 13 e
U3XOJIAIIA [IeHa, He3aBUCHMO JIaJIi Ta3! IIeHa € HeIIOCPEICTBEHO TOCTHITHA 32 HAOII0ICHHE WITH OLICHeHA
NpUOIM3UTETHO Ype3 APyra TEXHUKA Ha OLICHSIBAHE.

I/I3MepBaHeT0 Ha CIipaBE€ajiMBaTa CTOMHOCT ce IIpaBy OT MO3ULMATA Ha NPCAIIOJIOKECHUATA U IPECUCHKUTE,
KOMTO Omxa HalpaBWJIM MOTCHIUAIHUTE Ma3apHHU Y4YaCTHHUIHM KOrato T¢ Ouxa ornpeacidin ncHaTta Ha
CbOTBCTHUA AKTHB WJIM IACUB, KATO CC AOITYCKa, Y€ TC ouxa ,HeﬁCTBaHI/I 3a IIOCTUI'aHC Ha Haﬁ-[[OGpa
CTOIIaHCKA U3roaa OT HEro 3a TiX.

[Ipu m3MepBaHeTO Ha CIIpaBeIIMBaTa CTOWHOCT Ha HE(MHAHCOBM aKTUBUM BWHATW M3XOJHATA TOYKA €
MPEJINOJI0KEHUETO KaKBO OM OMJIO 3a Ma3apHHUTE YYACTHUIIM HAW-T00POTO U Hal-€()eKTUBHO BH3MOXKHO
W3IIOJI3BaHE Ha JIAJCHUS aKTUB.

2.27. Cezmenmuo omuumare

OT4eTeH CEerMEeHT MNpeiCTaBiIsBa OTTPAHMYMM KOMIIOHEHT Ha ['pymara, KOWTO mpeanprema OW3HEC
JISHHOCTH, OT KOUTO MOYKE Jia MMOJIy4aBa MPUXOIU U MOHACS Pa3xou (BKIFOUUTEIHO MPUXOAU U Pa3X0IH,
CBBP3aHM ChC CHENIKHU C JIPYT'HW KOMIIOHEHTH Ha ['pymara), YUUTO ONEpaTHBHU PE3YyITaTH PEIOBHO CE
MPErJIeKIAT OT PHKOBOJCTBOTO B3€MAII[O IVIABHUTE OINEPATUBHU PELICHHMS, ITPH B3EMAHETO HA PELICHHUS
OTHOCHO PEeCypcHTe, KOMTO Ja ObJaT paslpeleiieHd KbM CErMEHTa M OICHSIBaHE Ha pPE3yJNTaTUTE OT
JIEHHOCTTa MYy H 32 KOWTO € HaJHUIIe OT/IeTHA (PMHAHCOBA MH(pOPMAIIVSL.

JIOKOJIKOTO ChHILECTBEHA YacT OT npuxoauTe Ha ['pymnara ce GopMupar oT npomaxkdara Ha MPOAYKIIHA,
YUETO IMPOU3BOJCTBO € CIEIU(PUIHO, PHKOBOJCTBOTO € IMPHEIO0 €IWH SIMHCTBEH CErMEHT 3a OW3Hec
OTYHTAHE.
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2.28. Knwouoeu npubdnuzumennu OUeHKU U NPeOnONOHCeHUs ¢ eucoka Hecuzyprnocm. Ilpeuenxu om
onpeodenauyo 3Hauenue npu npuiazane cuemosoonama nonumuxa na I'pynama

2.28.1. Ilpu3naeane u oueHka Ha RPOBU3UU
I'pynara npu3HaBa NpoBHU3Ms 3a 3aKpUBaHE Ha JieNa 3a MPOU3BOJCTBEHH OTMAbLN U PEKYITHUBUpPAHE HA
TepeHa, KOraTo eJHOBPEMEHHO ca HaIUIIEe:

e TpaBHO 3aabibKeHHe No cuiara Ha Hapenba Ne 8 or 24 cenrtemBpu 2004 Ha MuHHCTBpa Ha
okonHata cpema u Boaute (MOCB) 3a ycnoBHsTa W HW3MCKBAaHUSTA 3a H3TPaXIaHe U
eKCIIoaTalsl Ha Jenma W Ha JPYT'H CHOPBKEHHS ¥ WHCTANAIlMHM 3a OMOJ30TBOpSBaHE U
o0e3BpexIaHe Ha OTMAbIIN, U

e IUIAH 32 MPHUBEXJaHEe Ha JENOTO B CHOTBETCTBHE C HOPMAaTHBHUTE M3UCKBaHHA, 0J0OPEH KaTo
BUJIOBE JISHHOCTH, CPOKOBE U MPOTHO3UpyeMu cToitHocTH 0T MOCB, chriiacHO W3MCKBaHUATA HA
MOCOYEHaTa 1o-Tope Hapeaoa.

3a ompeziensHe Ha pa3Mepa Ha IIpoBU3MUsATa ['pynara HazHauaBa JIMLEH3UPAHU EKCIIEPTU-EKOJI03U, KOUTO
M3TOTBIT NPOTHO3HA OLICHKA HA Pa3XOAUTE IO BUAOBE ACHHOCTH, HEOOXOOMMH 3a H3IIBJIHEHHE Ha
3aIbJDKEHUETO M M3JaBaT CIelMaleH AOKIal U IulaH-cMeTka. CyMHTe, KOUTO C€ O4akBa, 4ye me ObaaT
YCBOSIBaHH 32 CPOK, [O-IIBIIBI OT elHA TOuHA, ce quckonTHpat ([Ipunoxenue Ne 22).

B kpas Ha Bceku oTueTeH nepuo JpyKecTBOTO-MaiKa OTYNTa EMUTHPAHU KOJIMYECTBA KBOTH 334 €EMUCHHU
Ha MApHUKOBHM Ta3oBe. B ciyyail Ha peanM3upaH HEIOCTUT Ha KBOTH I pymnara mpu3HaBa IPOBH3HUS.
(TTpunoxerne Ne 22).

PBHKOBOJICTBOTO € HamMpaBWJIO Mperiie/] Ha BEPOATHOCTTA 32 HETATUBEH W3XOJ HAa BCHYKH OTKPHTH
3aBelICHU ChICOHM Jienia cpelnry apyxkectBara oT ['pymarta. 3a Te3u OT TAX, 33 KOUTO € MPEICHHIO Ha
HACTOSIIKS eTal BEPOSTHOCTTA 3a HEraTUBEH M3Xxoa Han 50% e mpu3HaTta MpOBU3MS 32 33BJDKCHUS 10
JieNia B KOHCOJIUAMPAHUS OTYET 32 (PUHAHCOBOTO ChCTOSTHHE.

2.28.2. Ilpuznaeane Ha OAGHBYHU AKMUBU

PwroBozacTBOTO Ha I'pymara e mpereHwo, 4e KbM JlaTaTa Ha W3JjaBaHe Ha HACTOSIIUS OTYET M Ha 0a3a Ha
OIO/KETUPAaHUTE TOJIOKUTEIHNA PE3YyJITaTH 3a cJelBallluTe TOJAWHH, B PAMKUTE Ha KpalHUS TEpUoJ,
ompezesieH ¢ ObJIrapckusi 3aKOH 3a KOPIOPATUBHO IOAOXOMHO obnaraHe (5 rox.) 3a mpeHacsHe Ha
JAHBYHM 3aryOH, JIpy>KecTBOTO-Malika Ie MOXKEe Ja T'eHepHpa JocTaTbuHa oOylaraeMa nedanbda, 3a jaa
MpHCIIaHe JaHbuHaTa 3aryoa 3a 2012 r. B pasmep Ha 7,190 x.;1B. u 3a 2014 B pasmep Ha 2,937 Xx.7B.
[Topagu TOBa TO € B3€JO pEUICHHE Ja NMpH3HAE AKTHBU MO OTCPOYEHH JAHBIHM B KOHCOJHIVPAHUS
¢unancos oryer 3a 2014 r. Ha croitHoct 1,013 x.J1B.

2.28.3. Obe3uenku na e3emanus
OO0e3rieHKa Ha THPTOBCKM B3€MaHMsI C€ OTYMTA, KOTaTO Ca HajWIle OOEKTUBHHU [[OKA3aTelICTBA, e

JIPY’KECTBOTO HsAMAa Ja MOXe Ja chOepe IsulaTa cymMa IO TSIX ChIJIACHO OPUIMHAIHUTE YCJIOBUS Ha
B3eMaHMATA. SHAYUTEIHA (1)I/IHaHCOBI/I 3aTpYAHCHUA Ha NUIBKHUKA 110 B3EMAHETO, BEPOATHOCT AJIBKHUKBT
Ja BIle3¢ B NpOLEAYypa MO HEChCTOATETHOCT, WIM Apyra (UHAHCOBA peOpraHM3alus, MPOCPOYME B
IUIaladeTo nosede or 90 AHM ce B3eMmar I10J BHUMaHUE OT PBKOBOJACTBOTO, KOTraTo CE€ ONpeAess U
kjacupunupa AajeHo B3eMaHe 3a obOesueHka. CToiHOCTTa Ha oOe3leHKaTa € pas3jiuKaTa MEeXIy
OanmaHcoBaTa CTOMHOCT Ha [aJICHOTO B3€MaHEe M CeraiiHaTa CTOMHOCT Ha NPOTHO3UPAaHUTE ObIeHIH
MApUYHH MTOTOIHM, TUCKOHTHPAHM 1T0 OpUTHHAJIEH e(DeKTHBEH JIMXBEH MPOIEHT. bamancoBaTa CTOWHOCT ce
KOpUTHpPA Ype3 U3MOI3BAHETO Ha KOPEKTUBHA CMETKA, KBJIETO CE€ HATPYIBAT BCHUKU OOE3LCHKH, a CyMaTa
Ha 3ary0ara OoT oOe3leHKa 3a Iepuoja ce NpH3HaBa B OTYETa 3a BCEOOXBATHUS JOXOA KbM JAPYTH
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pasxoau. B cirygante Ha MOCIeABAIIO BH3CTAHOBSBaHE Ha 00E3IIEHKA TO C€ TIOCOYBA KBbM JIPYTH TOXOIH
3a CMETKa Ha HaMajieHue Ha KopekTuBa. KoraTto naneHo B3eMaHe c€ MpEeleHH KaTo HaIrbIHO

HCC’[>6I/IpaCMO, TO C€ U3INHCBA 3a CMETKAa Ha KOPEKTHBA.

2.28.4 Obe3yenka na mamepuannu 3anacu

B kpas Ha Bcska (uHaHCOBa TOAMHA JpyKecTBaTa OoT ['pymara M3BBHPIIBAT Mperiies] Ha ChCTOSHHUETO,

CpOKa Ha TOAHOCT MW HU3MNOJ3BACMOCTTAa HAa HAJIWMYHUTC MATCPHUAIHUTC 3aIllacu. HpI/I YCTAaHOBSIBAHEC Ha

3amacy, 3a KOUTO € IMPEUCHEHO, Y€ CHUICCBYBa TrojiiMa BEPOATHOCT Aa HE 6T>I[aT pealIn3upaHu I10

ChIIECTBYBallaTa UM 0aJlaHCcoOBa CTOMHOCT B CJICABAINTE OTYETHU NIEPUOAHN, CBIIUTE CE 00e31eHABaT a0

HETHA peaTu3upyeMa CTOHHOCT.

3. IPUXOJQH

[Tponax0Ou B cTpaHarta

[IponaxOm U3BBH cTpaHaTa

Ilpooarrcou no npodykmu — é cmpanama

AmonueB Hutpat —EO Top
NPK EO Top

AmoHnsk

Hatpues nutpar
Bbriepoaen nuokcua
AMOHHEB XUIPOTEeHKapOOHAT
A30THa KUCEIHA

AMOHSYHA BOJA

Kucnopon

Apyrn

Ilpooarxrcou no npooykmu — u3evbH cmpanama

Amonues Hutpar - EO top
AMOHSIK

AMOHHEB XUJIPOTeHKapOOHAT
Harpues Hutpat

AMoOHsIYHa BoJa

Brriepoaen quoxcun

31.03.2015 31.03.2014
BGN '000 BGN '000
57,265 58,784
34,281 25,069
91,546 83,853
31.03.2015 31.03.2014
BGN '000 BGN '000
55,291 55,725
987 1,849
513 736
190 271
115 36
44 39
43 32
42 46
9 12
31 38
57,265 58,784
31.03.2015 31.03.2014
BGN '000 BGN '000
22,823 20,508
10,354 3,345
680 456
419 723
5 6
- 31
34,281 25,069

banancoBaTta CTOMHOCT Ha aKTUBHTE, KAKTO U MPHUIOOUTHTE UMOTH, MAIlIMHU, ChOPHKEHUSI 1 000pyIBaHe

1 HCMATCPUAJIHU aKTUBU Ca KOHIICHTPUPAHU OCHOBHO Ha TCPUTOPUATA HA B’BJ’IFapI/Iﬂ.
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4. JPYTH JJOXOJHI(3AT'YBEH) OT JEHHOCTTA, HETHO

IIpuxomu ot poma)kda Ha CTOKU
OTt4eTHa CTOHHOCT Ha MPOJAJICHU CTOKH
Ileuanba om npodasxcba na cmoxu
[puxoau ot poiaxxOa Ha MaTepUan
OTt4eTHa CTOHHOCT Ha MPOAAICHU MaTePHATH
Ileuanba om npooascoa Ha mamepuanu
[Mpuxoau ot npogaxx6a Ha [IMA
Bamancosa croitHOCT Ha mpoxanenn JIMA
Ieuanba om npooasicoa na JIMA
[Mpuxoau ot npoaxxda Ha YCIYTH
Ileuan6a/(3aryba) oT KypcoOBHU pa3IuKu
[Tpuxomu ot nukBupamus Ha [IMA
Bb3cranoBena o0e3leHka

duHaHCHpaHE TI0 ONIEPAaTHBHU MPOTPaMU

Hpyru

Ileuanbama om npooarxicoa Ha mamepuanu GKIOYEA:

Meranen ckpan
HApyru

Ilpuxooume om npooarcéba Ha yciayzu BKIIOYBAT:

MaHeBpeHu yciyru
IIpuxonu ot Haemu
OxpanuTtenHa JeiHOCT
TpaHCIIOPTHH yCITyTH
PemMoHT u noazipbxka

Hpyru

5. PA3XO/1H 34 CYPOBHHH H MATEPUATH

Pazxooume 3a CYypo6uUHU U mamepuaiu BKIOYBaT:

OCHOBHHM CYpOBHMHHU U MaTe€pHaIn
T'opuBa u eneprus
CnomarartenHu MaTepuain
Pe3epBHu yactu

Hpyru matepuanu

31.03.2015 31.03.2014
BGN '000 BGN '000
188 50
(185) (44)
3 6
12 54
(11) (28)
1 26
2 7
) 1)
- 6
347 426
(") (410)
21 49
11 12
9 9
111 18
496 142
31.03.2015 31.03.2014
BGN '000 BGN '000
- 23
1 3
1 26
31.03.2015 31.03.2014
BGN '000 BGN '000
222 222
55 56
10 9
9 24
- 57
51 58
347 426
31.03.2015 31.03.2014
BGN '000 BGN '000
61,073 63,151
3,546 3,828
172 294
172 316
98 147
65,061 67,736
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OcHoeénume Cypo6UHU U mamepuajiu BKIIOYBAT:

ITpuponen rasz
Ambaax
MonoamonueB docdar
[Inatuna

Cona xaamHupana
OmMacnuTen 3a aMOHUEB HUTPAT
Kartanuzatopu
Marue3ut

Kanues xmopun
MetunaueTaHoaMuH
Harpuena ocHoBa
CsipHa KucelnuHa
Kammues kapbonar

HApyrn

6. PA3XO/H 34 BbHIIIHU YCIIYTH

Pa3zxooume 3a évHuwnu ycsiyeu BKIIIOYBAT:

Tpancnopt

Mopcko HaBilo

KoncynTantcku yciyru

3acTpaxoBKHU

Jlanbu ¥ TakCH

XaManue U IpUCTaHUIITHU Pa3Xxoau
OnepatvBeH JTU3UHT

AOOHAMEHTHO 00CTy)KBaHE H TEXHHUYECKH KOHTPOJ
Pemont na JIMA

bankoBu Takcu

[TouncTBaHe U O3€JICHSBAaHE

I'paxxnancku norosopu
OnomsoTBopsiBaHe/00e3BpexIaHe Ha OTIAIbLU
[Takerupane

Komucnonnu o mpoaaxou

KomyHnukanus

Kypcose, kBannpukanus

Oxpana

HApyru yciyrun

31.03.2015 31.03.2014
BGN '000 BGN '000
56,852 58,156
1,346 1,498
475 796
468 463
400 314
353 430
317 389
300 356
150 164
102 99
87 98
47 55
16 93
160 240
61,073 63,151
31.03.2015 31.03.2014
BGN '000 BGN '000
2,323 1,823
708 310
247 183
225 200
171 188
118 50
85 53
84 89
46 113
44 46
44 57
35 44
22 21
21 34
19 -
18 24
16 -
8 7
84 114
4,318 3,356
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7. PA3XO/IH 34 IIEPCOHAJIA

Paszxooume 3a nepconajia BKIIOYBAT:

Bu3narpaxaenust

ConuanHu OCUTYpOBKH

[IpenocraBena xpaHa Ha IiepcoHaIa U IPUAOOUBKU
Hauncnenu cymu 3a IbITOCPOYHH 330bKEHHS Ha IIEPCOHANA

8. IPYT'H PA3XO/IH 34 IEHHOCTTA

pyzume pazxoou 3a oeitnocmma BKIOYBAT:

W3rutaTtenn cymu 1o cbeOHU nerna

I'mo6u 1 HeyCTOWKH KbM JOCTaBUUIIH
CaHKIMH 3a 3aMBbpCABAHE HA OKOJIHATA cCpenia
Bb3cTaHoBeHM CyMH CBBP3aHU C IPOBU3UHU

AAC

KomannupoBku

IIpencraBurenHu pazxonu

Apyrn

9. DHHAHCOBH PA3XO/JH/(ITPUHXO/IH), HETHO

Paszxonu 3a muxsu
[Tpuxomu oT IUXBU

31.03.2015 31.03.2014
BGN '000 BGN '000
4,410 5,162
916 1,088
268 304
88 59
5,682 6,613
31.03.2015 31.03.2014
BGN '000 BGN '000
79 -
37 43
24 50
(21) (42)
18 2
13 21
7 9
70 55
227 138
31.03.2015 31.03.2014
BGN '000 BGN '000
(511) (506)
1 5
(510) (501)
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10. UMOTH, MAIIIHHH H ObOPY/IBAHE

Mawunu, Paszxoou 3a
CHOPBIHCEHUA U Tpancnopmnu npudobusane u
3emu u czpaou obopydeane cpedcmea Apyau asancu 3a JIMA Oowo
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015 2014
BGN 000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN 000  BGN ‘000
Omuemna cmoiinocm
Canjo Ha 1 sinyapu 22,648 28,175 152,086 143,793 8,285 8,551 1,302 1,316 4,893 8,987 189,214 190,822
Ipunoburu - 2 - 31 23 191 - 1 656 5,068 679 5,293
Otnucann - (5,529) 1) (630) - (385) - (30) - - 1) (6,574)
Tpancdep ot pazxoau
3a npuIoOUBaHE - - 48 9,149 - - 5 13 (53) (9,162) - -
Tpanchep KbM aKTHBH
IbPKAHH 33 POaKoa - - - (259) - (73) - - - - - (332)
EdexT ot kypcoBu
PasIUKK - - 1 2 - 1 - 2 - - 2 5
Canjo na 31 mapt 22,648 22,648 152,134 152,086 8,308 8,285 1,308 1,302 5,496 4,893 189,894 189,214
Hampynana
amopmusayus
Canjo na 1 sinyapu 7,247 6,870 70,591 61,556 5,714 5,412 1,016 921 19 19 84,587 74,778
Hauwuciena amopTu3anus
3a TOJMHATA 159 637 2,452 9,261 163 740 25 109 - - 2,799 10,747
Hauwucnena o6esuenka - - - 264 - - - 1 - - - 265
Ornucana obe3lenKa - - (19) - - - - - - - (19)
Otnrcana aMopTH3ALWS - (260) (1) (254) - (367) - (16) - - (1) (897)
Tpancgep KbM aKTHBU
JBpKaHM 38 POJAKOa - - - (217) - (71) - - - - - (288)
EdexT ot KypcoBu
PpasInKu - - - - - - - 1 - - - 1
Caujo na 31 mapt 7,406 7,247 73,042 70,591 5,877 5,714 1,041 1,016 19 19 87,385 84,587
Banancosa cmoitnocm
Ha 31 mapm 15,242 15,401 79,092 81,495 2,431 2,571 267 286 5,477 4,874 102,509 104,627
Banancosa cmoitnocm
na 1 anyapu 15401 21,305 81,495 82,237 2,571 3,139 286 395 4,874 8,968 104,627 116,044
KeMm 31 mapr 2015 r. gparoTpaiiHuTe MaTepUalHA aKTHBH Ha ['pymaTta BKIIIOYBAT 3€MH Ha CTOHHOCT

3,639 x. nB. (31 mekemBpu 2014 r.: 3,639 x. nB.) u crpaau ¢ Oanancosa croiiHoct 11,603 x. nB.
(31 mexemBpu 2014 r.: 11,762 x. 1B.).

KoM 31 mapt 2015 r. B cbCcTaBa Ha ABATOTPATHUTE MAaTEPUAIHU aKTUBU Ca BKIIIOUECHU AKTUBHU, KOUTO Ca
aMOPTU3MPAHU HAITBJIHO, HO MPOABIIKABAT Ja CE M3II0JI3BaT B CTONAHCKATa AEHHOCT C OTYETHA CTOWHOCT
14,450 x. nB. (31 nexemBpu 2014 r.: 12,778 x. 1B.).

Kbm 31 mapt 2015 1. mMa yupejieHa JIOTOBOpHA UIOTEKA HA HEJBM)KUM HMOT ¢ OalaHCOBa CTOMHOCT
6,653 x. nB. (31 nexemBpu 2014 r.: 6,718 x. 1B.).

Kbm 31 mapt 2015 1. uMa yupezeH 3anor Kato o0e3nedeHne 1o Moji3BaH 0aHKOB MHBECTHLIMIOHEH KPEAUT Ha
MaIlIMHU U ChOPBKEHUS ¢ OaaHcoBa croiHocT 8,858 x. nB. (31 mexemepu 2014 r.: 9,091 x. 1B.).

Kosm 31 maprt 2015 1. pasxonute 3a nmpuAoOWBaHE HA ABITOTPAiHM aKTHBU BKIIIOYBAT IMIPEIOCTABEHU
aBaHCH Ha JoctaBuuiiy B pasmep Ha 859 x. nB. (31 mexkemBpu 2014 1.: 9 X.JIB.) U OTKPUTH MPOEKTH 32
4,618 x.71B. (31 nexemBpu 2014 r.: 4,865 x.71B.).
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OTKpHUTHTE TPOEKTH Cca KaKTO CIIe/IBa:

VYpenba I'TII 2-1X20/25MV
Oducu, rapax, CKJIaJ U Mara3uH

HNudopmanmonna cucrema SAP- obopynBane
[Moarpesaren 3a a3oTHa kucenuna 1mo3.102 k.401A
Paznpenenurenna u tpachopmaropHa nmoacranims PTII-6
Xumudecka KaHanu3amus Ha Teputopusita Ha Heoxum A /]
Paznpenenurenna u tpanchopmaropHa noacranius PTII-8

Hdpyru obextu

31.03.2015 31.12.2014
BGN '000 BGN '000
2,208 2,208
1,539 1,531

472 472

147 -

75 75

66 66

60 60

51 453

4,618 4,865

KbMm 31 MapTt 2015 r. uama KalmuTAJIN3UPAaHU pa3sxXodu 3a JIMXBU U TAKCHU CBBbP3aHU C aKTUBU OTTOBAPAIIA

Ha ycioBusTa 3a Kanutainusaims (31 nexkemspu 2014 r.: 112 x.18.).

11. HEMATEPUA/THU AKTUBH

Omuemna cmoitnocm
KbMm 1 sinyapu 2014
punoburu
Otnucanu

31 nexemBpu 2014
[Mpunoburu
Otnucanu

31 mapt 2015

Hampynana amopmusayus

KbMm 1 sinyapu 2014

Hauucnena amopTu3zanus 3a roguHarta
EdekT oT KypcoBu pa3nuku
OTnucana aMmopTU3anus

31 npexemBpu 2014

Hauucnena amopTu3zanus 3a roguHarta
EdekT oT KypcoBH pa3nuku
OTnucana aMmopTU3anys

31 mapt 2015

Banancosa croiiHoct kbM 31 gexemBpu 2014

BanancoBa croitHocT kbM 31 mapt 2015

Buvenepoonu
Cogpmyepu emucuu Oouwo

833 76 909
30 63 93

- (34) (34)
863 105 968
- 10 10
863 115 978
604 - 604
32 32
636 - 636
9 - 9
645 - 645
227 105 332
218 115 333

Ksm 31 mapt 2015 [IpykectBoTO- Maiika e 3akynuio 151 x.toHa emucum Ha ctoitHoct 10 x.B. (31

nexemBpu 2014 1.: 5 X.TOHa eMHCHU HA CTOHHOCT 63 X.JIB.).
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12. HHBECTHIIHOHHH HMOTH

Omuemna cmoitnocm
Caapo na 1 sayapu
Edexr oT KypcoBH pa3inku

Canno Ha 31 maprt

Hampynana amopmu3sayus

Caapo na 1 sayapu

Hauwncnena aMOpTHu3alud 3a rogruHarta

Edext oT KypcoBu pa3iuku

Caapno na 31 mapr

banancosa cmoiitnocm na 31 mapm
banancosa cmoiitnocm na 1 anyapu

Czpaoa
31.03.2015 31.12.2014
BGN'000 BGN'000
370 360
5 10
375 370
65 56
- 9
65 65
310 305
305 304

B®B BpB3Ka ¢ mutaHa Ha gpuiepHoTo apyxectBo Heoxum OO/, Typuus na noracsiBa 3abJDKEHUTA CH,

PBKOBOJCTBOTO Ha I'pymnaTa € B3eJo pelieHue 3a npojaaxodara Ha uMoTta B Tp. McTanOyi, upe3 myOaudHa
nponan. C men yckopsiBaHe Ha Mpojaak0bara Ha MMOTa MOXE Ja Ce MPEMHHE KbM CBOOOIHA Mpoaakoa.

KbM matara Ha oT4yera mpojakdaTa He € OChIICCTBEHA.

13. MATEPHAJIHH 3AIIACH

Marepuanu

HesabpiueHo Npou3BoACTBO

I'otoBa npoaykius
Croxn

Mamepuanume BKIIOYBAT:

bnaroponuu metanu
PesepBuu yacTu u narepu
CrniomaratesiHu MaTepHaiu
OcHOBHU MaTepuaIn
AmMOanaxHu MaTepHaH
Karanuzaropu
ABTOMOOMITHU TYMH

Hpyru marepranu

31.03.2015 31.12.2014
BGN’000 BGN’000
22,146 22,044
3,131 3,083
1,841 9,018
36 10
27,154 34,155
31.03.2015 31.12.2014
BGN’000 BGN’000
7,877 8,294
5,086 5,177
3,870 3,790
3,360 2,543
1,008 1,012
597 861
65 66
283 301
22,146 22,044
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OcHoeénu mamepuaiu

Kanues xmopun
Marne3ur

MonoamonueB docdar
MertunaueTaHonaMuH
AmonnueB cyndar
XUMUKaJIH, KaTaau3aTopu
Cona xaauHupaHa
OwmacnuTen 3a aMOHHEB HUTPAT
Kanmnes kapboHaT
Harpuesa ocHoBa

Kanues cyndar

Bap Heracena

MEA pa3ztBop

HApyrn

TI'omoeama npodyKkuyus ce CbCTOU OT:

Amonues Hutpat — EO top
AMOHHUEB XUIPOTeHKapOOHAT
HatpueB HuTpaT — TeXHUYECKU
AMOHSIYHA BOJa

Hpyru

Hezamzpmeuomo npouzsoocmeo C€ CbCTOU OT:

AMOHSK
A30THa KHUCcelnHa
AMOHVEB HUTPAT-TIIIAB

XKensi30-MoaMOICHOB KaTau3aTop

Hpyru

31.03.2015 31.12.2014
BGN’000 BGN’000
634 142
632 538
442 52
370 473
241 290
199 252
182 164
177 122
72 88
43 34
40 46
25 14
18 23
285 305
3,360 2,543
31.03.2015 31.12.2014
BGN’000 BGN’000
1,468 8,727
166 150
88 50
20 15
99 76
1,841 9,018
31.03.2015 31.12.2014
BGN’000 BGN’000
1,631 2,572
563 369
365 32
56 56
516 54
3,131 3,083

KbMm 31 mapr 2015 uma yupeneHu 3a103u KaTo OOE3MEUYEHHE 110 TOJI3BAHW OAHKOBH KPEIUTH BBHPXY

CJICOIHUTEC MaTCPUATTHU 3allaCu:

e bmaropoanu meramu — 7,877 x. nB. (31 nexempu 2014: 8,294 x. nB.);

e [oroBa npoxykums (amoHueB HUTpaT) — 412 x. nB. (31 nexemspu 2014: 6,753 X. 1B.);

e HesaBwpuieHno npousBoacto (amonsk) — 1,631 x. nB. (31 nexemBpu 2014: 2,572 x. 11B.).
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14. ThPIOBCKH B3EMAHHA U IIPEJIOCTABEHH ABAHCH

Bsemanwust mo nmpoax0Ou OT KIMEHTH B Iy:KOMHA
OO0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOnHa
Bsemanus mo nmpoaaxOu OT KIIMEHTH B CTpaHaTa
OO0e31LeHKa HA B3€MaHUs OT KJIIMEHTH B CTpaHaTa

[IpenocraBeHu aBaHCH 3a JOCTABKa B CTpaHaTa
[IpenocraBeHu aBaHCH 3a JOCTaBKa B Uy>KOMHA

31.03.2015 31.12.2014
BGN '000 BGN '000
8,237 6,886
(5,805) (5,713)
125 219

(14) (14)

2,543 1,378
3,954 17

199 200

6,696 1,595

I'pymara e onpenenuia o0nMYaeH KpeAUTEH MEPHUO/, 33 KOWUTO He HAYMCIISIBA JINXBH Ha KIMEHTUTE A0 365

nHu. 3abaBa cliell TO3M CPOK € mpHeTa oT ['pymara KaTo MHIMKATOp 3a 00e3leHKa. PBHKOBOICTBOTO

IpeucHsABa C'b6I/Ipa€MOCTTa KaTO aHaJIn3upa €KCIO3UlUATa Ha KIIMCHTA, BbAMOKHOCTUTE 3a IOracAaBaHc U

B3€Ma pCIICHUE OTHOCHO HAYUCI/IABAHETO HA 0663H€HK3.

[Tpuerara ot I'pynara nonutuka 3a onpenessHe Ha 00M4aeH KPEeAUTEH IEPHOA € CBbP3aHa ChC CE30HHHUS

XapakTep Ha IMPOM3BEXIAaHaTa W MpPOJAaBaHa NPOAYKUUS (TOpOBEe, NPEAHA3HAUYCHH 3a CEJICKOTO

CTOTIAHCTRBO).

15. B3SEMAHHA OT CBbhP3AHH JIHI|A

Bsemanwus mo npogaxxOu B neBa

16. IPYT'H B3EMAHHUA

JJC 3a Bb3CcTaHOBSIBAHE

B3emane ot bynrapras no HaJIiaaTeH aku3
IIpenmuarenu pazxoau

Jeno3uTu u rapaHiuu

B3emaHnus ot city>xurenu

CbaeOHU ¥ IPUCHICHN B3eMaHUS
OO0e311eHKa Ha ChIcOHN B3EMaHUs
HanBHecen kopnopaTUBEH JaHBK

Apyru

31.03.2015 31.12.2014
BGN '000 BGN '000
22 16

22 16
31.03.2015 31.12.2014
BGN '000 BGN '000
6,623 6,818

555 555

293 486

1,490 119

158 104

45 45

(30) (30)

27 26

57 50

9,218 8,173

Jlemo3uTHTe ¥ TApaHIIMKUTE Ca OCHOBHO BBB BPB3Ka ChC ChacOHu aena B Typiws (ITpmmoxenre Ne 30).
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BsemanwusTa OT CITy)KUTENH MIPEICTABISBAT MIPETOCTABEHH CITy>KEOHH aBaHCH.

JJC 3a Bb3cTaHOBSIBAHE BKIIIOYBA:

o JIJIC 3a Bp3cTaHOBsIBaHE Ha JpyxKecTBoTO-Makka — 5,970 x.;1B.(31.12.2014 r.: 5,928 x. 1B.).

o JI/IC 3a BB3CTaHOBSIBaHE Ha ABIICPHU JIpykecTBa B Typrus — 653 x. nB. (31.12.2014 r.: 890 x. nB.).

Ceiusr mie ce npucnana ot J/IC mo mpogax6m Ha APYKECTBOTO.

Ilpeonnamenume pazxoou ce CbCTOAT OT:

31.03.2015

BGN *000

3acTpaxoBKU 280
AOGoHaMEHTH 13
Apyru -
293

31.12.2014

BGN '000
470

14

2

486

HpC[IHJIaTCHI/ITC pasxoau C€ MpUu3HaBaT KaTO TEKYIIH HAa paBHU YaCTH MPE3 CJICABAIINA OTYCTCH IICPUOI.

17. IAPHYHHU CPE/ICTBA H ITAPHYHHU EKBUBA/IEHTH

31.03.2015 31.12.2014

BGN’000 BGN’000

Pasmnamarennu cMeTKH 760 655

[Tapuunu cpesncTa B Kaca 107 129
IMapuyHu cpeicTBa H NAPUYHH eKBUBAJIEHTH,

MOCOYEHH B 0TYETA 32 NAPHYHUTE MOTOIH 867 784

broxupann mapuvyHM cpeacTBa 1Mo OAHKOBU rapaHIuN 280 276

1,147 1,060

I'pynara uMa OGJIOKMpaHH MapHYHH CPEJICTBA MO CHACOHO JET0 Cpeuly IbIIEPHOTO JpYKecTBO B Typius

B pasmep Ha 280 x.nB. (31.12.2014 1.: 276 x. 1B.).

18. AKTHBH /IbP’KAHH 3A IIPO/JA’KbA

AKTHBHTE OT TpyIaTa “IbpXaHH 3a MpoAak6a” BKIIOYBAT: 31.03.2015 31.12.2014
BGN '000 BGN '000

Mammmau u 060pyaBaHe 34 42
TpancnopTHH cpeacTsa 1 2
35 44

19. KAITUTAJI U PE3EPBH

OcHogen AKUUuonepen kanumain

KoM 31 mapr 2015 r. peructpupanusr akiuoHepeH kanurtan Ha Heoxum AJl BBp3nmm3a Ha 2,654 Xx.JiB.,

pasmpeneneH B 2,654,358 0OMKHOBEHU TOMMEHHH aKIMK C MPaBO HA TJac, MMOJlydyaBaHEe Ha IUBUICHT U

JIMBUAAIIMOHCH J5J1 C HOMHUHAJIHA CTOMHOCT Ha aKII1sA 1 nB.

Oopamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x.0B. (31.12.2014 1.

68,394 6p. — 3,575 x.J1B.).
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3axkonosume peszepeu ca GopmupaHn OT paslpeleleHHEe Ha Nedandara, ChIVIACHO M3MCKBAaHMATA Ha
TBProBCKUs 3aKOH M YCTaBa Ha JAPY>KECTBOTO-MaKa.

Pezepgume om npeusuucnenue Ha 4yrHcOeCMpaHHu OelHOCMU BKIIOYBAT €(EKTUTE OT MPEH3UUCIICHUS
Ha ()MHAHCOBUTE OTYETH HA YY)KACCTPAHHHUTE JAPYKECTBA OT MECTHA BalyTa BbB BajlyTaTa Ha MpPEACTaBIHE
Ha ['pymnara.

Komnonenm om npeuszuucinenue na 3a0viceHuemo KoM nepconana npu nencuonupane ¢ GopMupan
BBB Bpb3Ka ¢ u3nckBanusaTa Ha MCC 19.

20. BAHKOBH 3AEMH

31.03.2015 31.12.2014
BGN'000 BGN'000
JAbarocpoynn 0aHKOBH 3aeMU
BankoBu 3aemu 17,760 17,760
Pascpodenu Takcu 3a ynpapieHHE U aAMUHUCTPUPAHE HA 3a€MH (1) (1)
17,759 17,759
KpaTkocpouHa yacT Ha JbJTOCPOYHN OAHKOBU 3a€MH
BankoBu 3aemu 5,716 7,622
Paszcpouenu Takcu 3a ynpaBJieHUE ¥ aIMUHHCTPUPAHE HA 3aEMU (36) (27)
5,680 7,595
23,439 25,354
VYcnoBusTa, MPU KOUTO €a OTITyCHATH 3aEMHTE Ca KAKTO CIIC/BA:
3aem 31.03.2015 31.12.2014 Jozosopena Iaoesnc Jluxeen npoyenm
BGN'000 BGN'000 cyma
1 11,117 11,802 16,344 x. 8 20.04.2019 1 M SOFIBOR mIt0C 5 MyHKTa TOAUIITHO
2 4,999 5,602 6,000 x. 18.  20.04.2017 3 M SOFIBOR 1u1t0¢ 4 MyHKTa FOJIUIITHO
3 3,286 3,607 5,000 x. 18 20.10.2017 1 M SOFIBOR 1U1f0C 5 IyHKTa TOAHIITHO
4 3,828 4,085 4,100 x. 18 20.12.2018 1 M SOFIBOR muttoc 3,9 myHKTa TOJIUIITHO
5 209 258 376 x. eBpo  20.04.2016 3 M EURIBOR 1mttoc 5 MyHKTa TOJUIITHO
23,439 25,354

CpeI[CTBaTa ca OTIIyCHAaTH C LECJI oOHOBsIBaHE U PEKOHCTPYKIMA Ha IMPOU3BOJACTBCHUTC HMHCTAJIAllUU 3a
AMOHSIK, a30THAa KUCCJIMHA U IPOCKTHU, CBbP3aHU C eHepl"HﬁHaTa e(beKTI/IBHOCT B ﬂPY)KeCTBOTO-MaﬁKa.

Jbirocpounure u kparkocpodnu 3aemu (IIpunoxkenue Ne 24) ca o0e3rneueHU ChC CICIHUTE AKTHBH,
cobcTtBeHOCT Ha [lpykecTBOTO-MalKa:

- HEIBIWKUMH MMOTH ¢ OajlaHcoBa cTorHocT 6,653 x. nB. (31 nekemepu 2014 r.: 6,718 x. 1B.)
(ITpunoxxenne Ne 10);
- obopynsane ¢ 6anancoBa croitHocT 8,858 x. nB. (31.12.2014 1.: 9,091 x. n1B.) (ITprnoxenue Ne 10).

- OnaropojHu MeTasu ¢ 6anancosa croiHoct 7,877 x. nB. (31.12.2014 r.: 8,294 x. 51B.)
(ITpunoxenne Ne 13 u 24).

- TOTOBa MPOAYKIMS — aMOHHEB HUTpaT ¢ OanaHcoBa croiHocT 412 x. nB. (31.12.2014 1.: 6,753 x.
nB.) (TTpunoxenne Ne 13 u 24).
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- HE3aBBPIICHO IPOU3BOJICTBO — aMOHSK ¢ OanancoBa croitHocT 1,631 x. nB. (31.12.2014 r.: 2,572 x.
1B.) (ITpunoxenue Ne 13 u 24).

- TIOCTBIUICHHS OT OBICIIH B3eMaHUs IO CKIIFOYCHH TOTOBOPH 3a Mpoaaxkoa Ha croitHocTt 10 30,000
X. 1B. (31.12.2014 r.: 30,000 x. nB.) (ITpunoxkenve Ne 24).

21. ABJIFOCPOYHH 3AABJDKEHUA K'bM /IOCTABYHIIH

31.03.2015 31.12.2014
BGN '000 BGN '000
3anboKeHus 10 (PHHAHCOB JTU3UHT 149 149

3aovadicenusn no puHanCcos TU3UH2
BrutoueHnTe B oT4yeTa 3a PHUHAHCOBOTO ChCTOSIHUE KBbM 31 MapT 3abbKeHHs 1o (PMHAHCOB JIM3UHT Ca 110
JIOTOBOPH 3a TPUA00MBaHe Ha aBTOMOOMIH. Te ca mpeacTaBeHH HETHO OT AB/DKMMATa JTMXBa M Ca KaKTO

ciesBa:

31.03.2015 31.12.2014
Cpox BGN '000 BGN '000
Jo enna ronuHa 43 58
Han enna rognna 149 149

192 207

MuHHMATHUTE TU3UHTOBH ILIAIAHKS 110 (I)I/IHaHCOBI/IH JIM3UHI Ca ABJDKMMH KaKTO CJICaBa:

31.03.2015 31.12.2014

Cpox BGN '000 BGN '000
Jo enna roguna 51 69
Hapn enna roguua 161 161
212 230

B et GpruHaHCcOB pa3xo/ Mo GHHAHCOB JTU3UHT (20) (23)
CeramHa cTOHHOCT Ha 32{bJIKCHUATA 110 (PUHAHCOB JIU3HUHT 192 207

Kato apiarocpovnu 3aabikeHus Mo (JMHAHCOB JIM3UHT Ca MPEACTABEHH NBIDKUMHTE ciied 31 JekeMBpH
2015 r. ruranianus 1Mo JTOTOBOPH 3a (PMHAHCOB JIM3UHT 33 IPU00MBaHe Ha Jieku aBTOMOOMIH. ChOTBETHO,
J'BJDKUMHUTE B PaMKUTE Ha cienBanure 9 mMeceia JM3UMHIOBH BHOCKU Ca MPEJACTaBCHH B JIPYT'H TEKYIIH
3aJIbJDKEHUS B OTUETA 32 GUHAHCOBO CHCTOSHHE KAaTO KPATKOCPOYHA YACT HA 3abJDKEHHS M0 (GUHAHCOB
mu3uHr ([punoxenue Ne 29).
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22. IPOBU3HH

KbM 31 mapT HauncneHuTe MpOBU3HUHU Ca KaKTO CJe/Ba:

31.03.2015 31.12.2014

BGN’000 BGN’000

Canno 1 suyapu 333 681
Hauuncnenn - 21
OcBoboaeHn (21) (369)
Canyo 31 mapt 307 333
6 m.4. ObJI2OCPOUHA YAC 305 305

6 M.4. KPAmKOCpPOYHa 4acm 2 28

IIpoBu3nnTE BKIIFOYBAT:

Hauucnenu CyMH 3a 3aKpUMBaHC M 3a PCKYyJTHBalWd Ha TCPCHH Ha A€Ia 3a HPOHU3BOACTBCHH
OTHaAbLU, TMOJ3BAaHU OT J[py’KecTBOTO - Maiika B MpeAxoAaHu mnepuoau. KpalHuaT cpok 3a
U3MBJIHEHUE HAa OCHOBHHUTE MEPOINpUATUATA MO pekyiruBanusta € 2017 r. ¢ mpoabikasall
MOHHUTOPUHT 10 2046 1.. Ob0mara CTOMHOCT Ha TPOBHU3UATA, OMpEJeIeHa Ha 0a3a eKCIepTHa
OLICHKA 3a pa3Mepa Ha OYaKBAHUTE Pa3XxOIy MO M3IIbIHEHUE Ha 3aab/uKeHHneTo e 376 x. nB. (31
nexkemBpu 2014r.: 376 nB), a aMOpTU3UpyeMaTa CTOHHOCT, IO KOSITO ChIlaTa € MpeicTaBeHa B
oTdeTa 3a (MHAHCOBOTO ChcTOsIHUE € B pasmep Ha 307 x. nmB. (31 mekemspu 2014r.: 307. nB.), B
T.4. AbJrocpouna 4act - 305 x. aB. ( 31 aexemspu 2014r.: 305 nB.). AMOpTH3HpyEeMaTa CTOWHOCT
€ wu3uKMcieHa Ha 0a3a ceramHaTa CTOMHOCT Ha BCHUYKH OBJCINM TApUYHM ILIAIaHus,
JUCKOHTHpPaHa ¢ JIMXBEH HpoLeHT 5,648%. IpmxuMuTe 10 €1Ha FOAKHA IUIAIIAHUS B pa3Mep Ha
2 x. mB. (31 gexemBpu 2014r.: 2 X. JIB.) ca IpeACTaBeHU B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE
KaTo Ipyru Tekyiu 3aabmkenus (IIpunoxerue Ne 29).

Kbm 31 mapt 2015 JIpyxecTBoTO- Maiika HsMa ITpU3HATA MPOBHU3US 33 BhIIICpoaHU emucuu (31
nexeMmBpH 2014— 5x. nB.). [Ipe3 2015 roguna ca 3akynenn 151 x. ToHa emucum Ha cToiiHOCT 10
X.JIB., KOUTO III€ C€ M3IOJI3BAT 3a IOKPHBAHE 33IbJKEHUETO Ha JIpyKeCTBOTO KbM JbpKaBara;

KoM 31 mapt 2015 JlpyxecTBOTO - Maiika HsMa MpU3HATA TPOBU3US 328 CAHKIIUS 33 3aMbpCSIBaHE
Ha OKOJIHATa cpejla B pe3yaTar Ha Mpou3BoacTBeHaTa AeiHocT (31 nekemBpu 2014— 21. nB.).

23. IPABHTE/ICTBEHH ®UHAHCHPAHHUA

JpyxecTBOTO-MaiiKa € MoJIyunsio (PMHaHCHpaHe 3a O0CKTH, CBbP3aHH C EHEpruifHaTa My e()eKTUBHOCT Ha

croiiHocT 476 X. 1mB. (31 mexemBpu 2014 — 476 x. nB.). [IpusHar e nmpuxoxn ot ¢urancupane a0 31 mapt

2015 - 187 x. xB.

(DI/IHaHCI/IpaHe, KOC€TO 1 6’[:)16 MMPU3HATO KATO HNPHUXOJ Hpe3 CiacABaAlIU OTYCTHHU

nepuoy € Ha cToitHocT 289 X. nB.

31.03.2015 31.12.2014
o 1 roguna (kparkocpouna 4yact) (IIpunoxenne Ne 28) 28 37
Han 1 roguna (AparocpodyHa 4acT ) 261 261
289 298

KpaTKocpquaTa 4qacT OT (I)I/IHaHCI/IpaHCTO me 6’[,,[[6 MpUu3HaTa KaTo TCKYLI MPUXOJ MMPE3 CIACABALIUTT

9 Mecena OT Jarata Ha KOHCOHIMpaHus (PUHAHCOB OTYET U € TIPeJICTaBeHa B JIpyru TeKyIH 3a,1bJKEHUSI

(TTpunoxenune Ne 29).
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24. KPATKOCPOYHH BAHKOBH 3AEMH

31.03.2015 31.12.2014
BGN'000 BGN'000
BankoBu 3aemu 23,630 14,970
Pa3cpoyenu Takcu 3a yrpaBjieHHE U aIMUHACTPUPAHE HA 3aEMU (7) (17)
23,623 14,953
VYcnoBusita, Mpu KOUTO Ca OTIYCHATH 3a€MHUTE Ca KaKTO CIIE/IBa:
3aem 31.03.2015 31.12.2014 Jlozoeopena Haoesnc Jluxeen npoyenm
BGN '000 BGN '000 cyma
1 22,624 10,951 24,000 x. 18 20.04.2015 1 M SOFIBOR 1itoc 4 MyHKTa TOMIITHO
2 999 4,002 5,000 x. 18 30.04.2015 1 M SOFIBOR 1uit0C 4 MyHKTa TOAMIIHO
23,623 14,953

[IpenocraBeHoTO 0OE3MEYEHHE 10 3aeMuTe € ornoBecTeHo B [Ipunoxkenne Ne 20.

25. 3A/IbJVKEHHA KBM CBbhP3AHH JIHI[A

31.03.2015 31.12.2014

BGN '000 BGN '000

[lomydeHu aBaHcH 3a IPOAAXKOH HA TIPOTYKITUSL 8,591 24,288

3aabIoKeHMs 32 JOCTaBEHH MaTePHAaJId, TOPUBA U YCIIyTH 57 69
8,648 24,357

26. ThPI'OBCKH 3A/b/KEHUA

31.03.2015 31.12.2014

BGN '000 BGN '000

KiuenTtu 1o aBancu B jieBa 8,023 9,175
JocTaBunim oT cTpaHara 2,272 3,992
KitneHTu 1o aBaHcH BbB BallyTa 1,225 1,505
Kpartkocpouna 4act ot 3aqp/okeHus kbM bynrapraz EAJ] 803 1,303
JocraBunmum ot 4yx0OnHa 504 436
12,827 16,411

ITony4enute aBaHcH (B JI€Ba M BbB BaJIyTa) ca 3a JOCTaBKa HA TOTOBA MPOIYKIIHS.
Kpartkocpounata 4gacT oT 3aabmkeHusita kpM bymrapraz EAJ] BkmouBa IBIDKUMHUTE B PaMKUTE Ha

cienpammre 9 Mecena BHOCKH IO Pa3CpPOYEH ABJIr, ChIVIACHO criopasymeHue oT 16 despyapu 2012.
CeIulacHO yCJIOBHATA 3a JOCTAaBKa Ha MPUPOJIEH ra3 J[pyxecTBoTo-Maiika cieiBa Aa 3aIuiala TeKyIIuTe
JIOCTaBKHM aBAaHCOBO IO 3asBKa W AorUlamaHe B pamkute Ha 12 muu. Cnex tasu nmata bymrapras EAJ]

Ha4uCJIsIBa 3aKOHHAaTa JINXBa.

KsMm 31 mapr [pyxecTBoTO-MaliKa HIMa TeKyIIHU 3aabbkeHust kbM bynrapraz EAJL (31 nexemBpu 2014 —
1,551 x.1B.).
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27. 3BAABJKEHHA KbM IIEPCOHAJIA H 34 COLTHAJIHO OCHT' YPAABAHE

3a,H’I>J'I)KCHI/I$I KbM II€pCOHAIa, B T.4.:
mexywu 3A0BANCEHUSL 30 mecey mapm
HAYUCIERUS 3a HENOJ36AHU KOMNEHCUPpYeMU ONNnYyCKU
3a,H’I>J'I)KCHI/I$I 110 COOHAaJIHOTO OCUTYpPsABAHE, B T.4Y.:
meKywu 3A0BJICEHUS 3d mecey mapm

HAYUCNIERUS 34 HENOJI36AHU KOMNEHCUPpYEeMU ONNYyCKU

28. 34/IBJUKEHHA 34 JAHBLH

3agpmxenus o 31DJI
AAC

Janbuu BbpXy pa3xoauTe
JanbK BBpXY Nedandara

31.03.2015 31.12.2014
BGN '000 BGN '000
975 1,149
917 1,091
58 58
485 559
472 546
13 13
1,460 1,708
31.03.2015 31.12.2014
BGN 000 BGN '000
245 279
17 58
10 42
; 4
272 383

3anbIDKEHHTa 32 JaHbIU ca TeKYILH.

Jo nmarara Ha u3maBaHe Ha TO3U OTYeT B JpyKeCTBOTO - Maiika ca W3BBPLICHU PEBU3UU U MPOBEPKH,

KaKTO Clie/Ba:

JUIC — mo 30 rorm 2013;

Kopmnoparusen nanbk — 10 31 nekemspu 2012;

Janbk o 4i1.194,195 ot 3KIIO - 1o 31 nekemBpu 2012;
Hanbk no w1.204 ot 3KTIO - no 31 nexemspu 2012;
Hanmonanen ocurypureneH HHCTUTYT — 110 31 mapt 2009.

29. IPYT'U TEKYIIIH 34/ b/DKEHUA

[lonmy4eHu 1eno3uTH OT KIMEHTH

VY apbxKu OT pabOTHHUTE 3aIuIaTu

3aIbIDKEHUS 32 TaKca BOJIOTIONI3BaHE

3aIbIDKEHUS TT0 Bh3HATPAXKICHUSI HA YYXKIESCTPAaHHU (PU3HMUECKH JIHIIA
3agbpKeHne 3a JUBUICHT

KparkocpouHa gact Ha 3aAbDKeHUS 10 (PUHAHCOB JIN3UHT
[IpaBuTencTBeHno puHAHCHpPaAHE 3a ABITOTPARHHA AaKTHBH

[onmy4enu rapanumu

[MpoBuzuu (IIpunoxenue Ne 22)

HApyru 3agbiokenus

HOJ'Iy‘IeHI/ITG JACIIO3HUTHU OT KIIMCHTHU Ca OCHOBHO 3a aMmOanax.

31.03.2015 31.12.2014
BGN '000 BGN '000
171 175

152 167

115 460

53 53

33 34

43 58

28 37

19 62

2 28

4,607 96
5,223 1,170
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30. YCJIOBHHU 3AAb/KEHHA H AHTAZKUMEHTH

CvoedHu dena u d6n0KUpanu cymu 3a 6AHKO8U 2apanyuu

Jeno Ne Hien/oTBeTHuk no geaoro | Ilpexmer CTOHHOCT HA HCKa Pazsurtue/ IIpunoxenne Ne
XHJLTYPCKHA
Jaupu XHJLJIB.
Komucronnu no Jlenoto e Ha eran
2011/5520 E TIET OO/] — nmerg JIOTOBOP 1,500 1,043 | OKOHYATEIIHO MPUKIIIOYBAHE
OuakBa ce JIeJ0TO Ja
ETIET OOL; ECC OO/ — MPUKJIIOYM B 110J13a Ha
2014/5519 HILEI] JIMXBH 110 B3eMaHUs 750 522 | I'pynara.
IIporokou 3a B nauanen eran. Ovaksa ce
MPUKITIOYBAHE HA [a TIPUKIIIOYH B [0J13a HA
2014/7507 E-TIET OO/] — umierr pazderu 1,338 930 | I'pynara
B nauasen eran. Ovaksa ce
JHorosop 3a JIETI0TO JIa MPUKITIOYH B MOJI3a
2014/5442 E-TIET OO/I — umiers KOMHCHOHHH 2,702 1,879 | maI'pynara.
B Hauasen erarn. Ouaksa ce
Pe/lxxeTe Bapnbk ALl- TlonoOpenus Ha JIEJIOTO J1a MPUKITIOYH B 0132
2015/111 OTBETHUK MMOTa 3,000 2,086 | maI'pymata
2015/71 Errap OO/I - 0TBETHHK Bsemane 6,497 4517

30.1. Cvoebnu oena, koumo ca 3anounamu npeou 1 anyapu 2015 2.

Hena 2011/5520; 2011/5519

KsMm 31.12.2014 1. Heoxum OO/I, Typuus Boau nBe jaena 3a obmia crorHoct 2,250 x.1.1. (1,548 x.71B.).
Hemara ca 6w 3aBenenn mipe3 2011 r. 3a ciupane Ha H3MBITHUTEIHH J1e1a 32 KOMUCHOHHHU 110 POJIaXK0n
Ha aMOHHWEB HUTpAT, 110 nena 3aseneHu ot E-IIET Onpun, Typuus B pazmep Ha 1,500 x. 1.71.(1,026 X. 11B.)
u muxsu 32 750 x. T.J1. (513 x. 11B.). BBB BpBb3Ka ¢ jienara ca OWiM IIaTeHU rapaHluy B pa3Mep Ha

1,511 x. t.1. (1,033 x.71B).

* Ilo memo wHa croitHocT 750 X.T.1. (522 X.JIB.) CHIOBT YCTAHOBSIBA, Y€ JPYKECTBOTO HsIMa
3agbiokeHus. [Ipuckaena e cymara ot 973 x.t.a1. (677 x.B.) B mon3a Ha Heoxum OO/l Typrus (kosito
CyMa e IjlaTeHa Ha W3IBJIHHUTENIHATA areHIWs W cliellBa Jla C€ BH3CTAHOBH Ha JIPY)KECTBOTO), KaKTO M
JOIIBJIHUTENHO obe3uieTeHne B pa3Mep Ha 40% Hax ocHOBHUS HcK. ChlIeOHOTO pelieHne € 00XKajaBaHo OT
orcpenHata ctpaHa. O4akBaHETO Ha PHKOBOJICTBOTO Ha I'pymara € OKOHYATEJHOTO PELIEHHE MO TOBa
JIeo fa ObJie B TI0JI3a Ha JIBIEPHOTO JAPYKECTBO.

* Tlo meno na croitnoct 1,500 x.1.71. (1,043 X.JIB.) CHABT € MOCTAHOBKJI PEIIEHUE, C KOETO CyMa B
pasmep Ha 539 x.T.J1. (375 X.JIB.) € OTCH/IeHa B T0OJ3a Ha JBIIEPHOTO JIPYXKECTBO, a OCTaHalaTa YacT B
pasmep Ha 961 x.1.71. (668 X. 1B.) - B TI0JI3a HA OTBETHHUKA U € PA3MOPEIWIT H3IUIAMAHETO Ha TIPUCHICHUTE
CyMH, OJIOKMPAHU 110 CMETKH Ha ChJIa ¥ U3IIBIIHUTEIHA arCHIINs U Pa3XO/IH 110 JISJIOTO B pa3Mep Ha
189 x.1.71. (132 x.71B.). JlenoTo € Ha eTar OKOHYATeTHO MPUKITIOYBAHE.

* BbB Bpb3Ka ¢ ropHuTe Jena ['pymnara uma OJ0KUpaHK ITAPUYHU CPEACTBA [0 OAHKOBU rapaHIluy B
pasmep Ha 280 x.mB. (31.12.2014 r1.: 276 X. NB.), KOUTO Ca W3AAJCHU BHB BPB3Ka C 0OE3MCUCHHE HA
croitHoctta Ha ucka ot E-IIET EOOJ rp.Oapun cpemy abliepHoTo napysxkectBo — Heoxum OO/,
Typrwst.
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Ileno 2014/7507

* Tlo neno 2014/7507 cpeuty awiepHoto apyxectBo Heoxum OO/I, Typiws uMa OTKPUTO AEJIO C
umen E-IIET OO/l oTHOCHO NMpUKJIIOUBaHE Ha THPrOBCKU pa3deT ¢ mpotokoid ¢ Errap Enupue (6uBin
KOHTpAareHT Ha JIpy»KecTBOTO) 3a cymara oT 930 x. mB. (1,338 x.T.11.). PBKOBOACTBOTO cUMTa, Ye AEIOTO
e MPUKII0YM B T0J3a Ha JIPYKECTBOTO, HAMA J1a IPETHPIIN 3aryON W HE € HAYHCIWIO TMPOBU3US KBM
31.03.2015 .

Jeno 2014/5442

* Tlo nmemo 2014/5442 cpemy awiiepHoto apysxkectBo Heoxum OO/, Typiwst iMa OTKPUTO €0 TI0
MIPETEHIIUH 3a HEU3MJIAaTeH! KOMUCUOHHH OT ThproBcku nmapTasop E-IIET OO/ 3a cymara ot 1,879 x. nB.
(2,702 x.1.11.). PBKOBOJCTBOTO Ha APY>KECTBOTO CUHTA, Y€ HAMA Ja MPETHPIH 3aryOr BbB BPb3Ka C TOBA
JIeJI0 U He € Haunucamio mpoBm3us kM 31.03.2015 1.

30.2. Cvoebru oena, koumo ca 3anounamu caeo 1 anyapu 2015 2.

Hena 2015/71; 2015/111

[Ipe3 npenxomaHu OTUSTHH MEPHOAM € Owia mpensBeHa chaeOHa npereHuus ot Pe/xeTe Bapnbk
AJl - npyxecTBO 3a yHOpaBICHHE Ha aKTHUBU KbM AbLUepHOTO ApyxxkecTBo Heoxum OO/, Typuus 3a
00sBsIBaHE 32 OTHOCHTEITHO HEACWCTBUTEITHA CCINKA 32 TIOKYIKO-TIPOoJak0a Ha UMOT CPelly 33 bJDKEHUS
¢ Errap OO/l, Typuus. C pemenue Ha Kacarmonnus cba B Onapun Ne2014/13189 ot Mecer| nekeMBpu
caenkara e oOsiBeHa 3a HexedctBurenHa. Kem 31.12.2014 r. chriacHO TYpCKOTO 3aKOHOJATEICTBO
UMOTBT HE € KOHTpoyimpaH oT ['pymara akTHB Ha OCHOBAHHE TOPEIIOCOYEHOTO CHACOHO peIIeHHE.
ChILUUAT € OTIHCAH.

* Karo konrpa Mmsipka ['pymara, upe3 apiiepHoTo cu apyxectBo Heoxum OO/I, Typrums e 3aBena
neno Ne2015/71 cpemry Errap OO/l 3a B3eMaHusiTa Ha ABIIEPHOTO APYKECTBO B 3aMsHA, HA KOUTO ca
npuaodutn umotute B rp. Onpun B pasmep Ha 4,517 x.uiB. (6,497 x.1.71.). JIOKOJIKOTO MMa TojsIMa
HECUTYPHOCT OTHOCHO ChOMpaeMocTTa Ha Te3W B3eMaHHus, ChIIuTe ca oOesueHeHn 10 100% cropsmo
OaylaHcOBaTa UM CTOIHOCT.

* Heoxum OO/I, Typuusi € HanmpaBuiIo MOA0OpEHHs Ha CrpagHus (OHI CbC COOCTBEHH CPEJICTBA,
3a KoHuTO € 3aBeso aeno Ne2015/111 3a cymara 2,086 x.iB. (3,000 x.T.)1.), KaTO OYaKBa MPH MpoaaKOaTa
Ha UMOTa B O,Z[pI/IH Jia TIOJIy4YH BJIOKCHUTEC KaTO HOI[OGpeHI/IH CyMH, BEIHO C JIUXBHUTEC.

Kem 31 maptr 2015 JlpyxkecTBoTo-MaiiKa € y4pequsio B I0Ji3a Ha THPIOBCKM NAapTHHOPU OaHKOBH
rapaHiuu B pazmep Ha 127 x. nB. (31.12.2014 r.: 194 x. nB.).

31. C/IEJIKH ChC CBBP3AHH JIHIIA

Cebp3anu nuia Ha ['pymara ca KakTo cienBa:

Cebp3aHu JuIa Buja Ha cBBp3aHOCT
Akyuonepu:
Exko Tex A/] OcHogen aknuonep (24.37 %)
EBpo @ept A/l Ocnogen aknuonep (24.03 %)
®debopan A/l OcHogeH aknuonep (20.30 %)
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dvwepnu opysxcecmea:

Heoxum Kerspunr EOO/] — B nukBuganus
Heoxum Umxenepunr EOO/] — B nukBumanus

Heoxum IIpotext EOOJ
Heoxum OO/] — Typrust
Heoxum Tapsm OO/l — Typuus

Apyau:

Tepaxum - Jlumurposrpag EOO/]

Heommon EOO/]
Heo Kuten EOO/]

Zlocmaeku om C6bp3aHU uya

Mamepuanu
OCHOBHHU aKLIMOHEPHU
Ycayeu

OCHOBHU aKLIHOHEPU
Cmoku

OCHOBHHU aKLIMOHEPHU

AMA
Hpyru cBbp3aHu ApyKeCcTBa

Ilpooascou na cevpzanu ruya

Ilpooykyusn

OCHOBHHU aKIIMOHEPH
Yenyeu

OCHOBHHU aKIIMOHEPH
[pyru cBbp3aHu Ipy’KecTBa

Cmoxu
OCHOBHHU aKIIMOHEPH

Apyzu
OcHOBHH AKIMUOHCPHU

100 % cobcTBenoct Ha lpykecTBOTO
100 % cobcTBeHoct Ha JlpyKecTBOTO
100 % cobcTBenocT Ha JlpykecTBOTO
99.83 % coberBeHOCT Ha [lpykecTBOTO
99.00 % coberBeHOCT Ha [pyKecTBOTO

100 % cobcTBenoct Ha EBpo ®ept A/l
100 % cobcrBenoct Ha EBpo @ept A/l
100 % coberBenoct Ha EBpo @ept A/

31.03.2015 31.03.2014
BGN ‘000 BGN ‘000
82 138

41 48

16 46

- 1

139 233
31.03.2015 31.03.2014
BGN ‘000 BGN ‘000
46,669 52,461

20 34

- 9

29 43

165 -

1 3

46,864 52,507

yCJ'IOBI/ISITa, IIpU KOUTO Ca U3BbPUIBAHU CACIIKUTC HE CC OTKIIOHABAT OT IMA3apHUTC LICHU 3a HO,Z[O6CH BU

CIENKH.
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Kpatkocpounute B3eMaHus OT CBbP3aHHU JIMIa KbM 31 MapT ca kakTo ciesiBa:

31.03.2015 31.12.2014
BGN '000 BGN '000
Bzemanus no npooasicou 6 nesa
Hpyru cBbp3anu qpyxecTsa 15 12
OCHOBHHU aKLIMOHEPHU 7 4
22 16
3aabiDKEeHUsITa KbM CBBP3aHH JIMLA KbM 31 MapT ca KakTo cie/Ba:
31.03.2015 31.12.2014
BGN '000 BGN '000
Ilonyuenu agancu 3a npooarxcoa na npooyKuus
OCHOBHU aKLIHOHEPHU 8,591 24,288
3advadicenusn 3a 00CHMAGEHU AKMUBU U YCyzU
OCHOBHH aKIIMOHEPHU 57 69
8,648 24,357
I'n. U3nvanumenen oupexkmop: I'n.cuemosooumen (cocmaeumen).
/Mumumyvp Jumumpoe/ /3namka Hnueea/

27.05.2015r.
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